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Independent Auditor’s Report
To the Shareholders of MIDAS Financing Limited

Report on the Audit of the Consolidated and Separate Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of MIDAS Financing Limited (the
‘Group’) and its subsidiary as well as the separate financial statements of MIDAS Financing Limited (the
‘Company’), which comprise the consolidated and separate balance sheet as at December 31, 2018 and
consolidated and separate profit and loss:accounts, consolidated and separate statement of changes in equity
and consolidated and separate statem sh-flows for the year then ended, and notes to the consolidated
and separate financial statem.ents '.'im_ u ary of Sigmﬁcm counting policies.

parate financial statements of the
; ated balance sheet of the Group and
Ot auy as at December 312 d of consolidated and separate profit
sof the Company, Statement of changes in equity and notes to consolidated
ment for the year then ended in accordance with International Financial Reporting
'ply with the apphcable sectmm of the Financial Institutions Act 1993, the rules

i ¢ € ‘Secuntles and Exchange Rules

.}the Company in
accordance with the Inwmm}onal E; _thS for Professional
Accountants (IESBA. Code), Ba;n'g_l&ﬁ@sh

Bank and we: hdve fulhlled our: other €

Key audit matters are those ‘
of the consolidated and separate ﬁnan

opinion thereon, and we do not expre@s._ on n_these matters

Going Concern

The Company’s financial statements have been prepared using the going concern basis of accountmg .The use
of this basis of accounting is appropriate unless management either intends to liquidate the Company or to
cease operation, or has no realistic alternative but to do so. As part of our audit of the financial statements, we
have conducted that management’s use of the going concern basis of accounting in the preparation of the
Company’s financial statements is appropriate.

Management has not identified a material uncertainty that may cast significant doubt on the entity’s ability to
continue as 1 going concern, and accordingly none is disclosed in the financial statements. Based on our audit
of the financial statements, we also have not identified such a material uncertainty. However, neither
management nor the auditor can guarantee the Company’s ability to continue as a going concern.

1

dahfel Hug & Co. s an ﬂ(i()p(‘é‘d@{i? mamber firm of AGN Intes rmflonal LIk
independant accounting and consulting firms, Each member of AGN operates under its own g



BGIC Tower {(4th Floor)

MathI Huq & Co. V 34, Topkhana Road

aka-1000,
Chartered Accountants Dhaka-1000, Bangladesh

The first registered accounting firm in independent Bangladesh Ezt;fgaogéggsg 113{?5 9581756

g E-mail : 1
&:3 . Web: w
agn An independent member firm of AGN International

INTERNATIONAL

Information Other than the Consolidated and separate Financial Statements and Auditor’s Report
Thereon

Management is responsible for the other information. The other information comprises all the information in
the Annual report other than the financial statements and our auditor’s report thereon,

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

[n connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears:to-be materially misstated. If, based on the work we

‘migsta f this other information, we are required to

Responsibilities of M-;inag e for the Consclidated and

separate Financial 'téﬁiénfs-ahiiui'tiiern

fit_ed and separate financial

1_b_ie ‘or-tﬁé-ﬁl‘epaf o and ;'fair-preseﬁféii‘dh:'of tﬁe. €
y ns Act 1993, the rules and

Management is £gspo et
ordance with 1FRSs applicable sections of the Finangial I

statements in accHE

regulations issued by Bangladesh Bank, the Companies Act 1994 and'otheri:apfﬂi:ééblé, laws and regulations

and for such internal-control as management determines is necessary o enable the: preparation of financial
statements that are freg from material misstatement, whether due to fraud or error. The Companies Act, 1994
requires the Management to ensure effective internal audit, internal control and risk management functions of

the Company.’. i

In preparing the: Consol
Company’s ability to continue asa
and using the going concem basis <
or to cease operations, or has no rea

Those chargedE Wifh

her due'to fraid or error, and to issue an
a:high-level of assurance, but is not a

auditor’s report that includ:
guarantee that an audit cond _
exists. Misstatements can ari ) sidered material if, individually or in the
agpregate, they could reasonably pected to influence the economic decisions of users taken on the basis
of these consolidated and separate financial statements. .. %

ys

As part of the audit in accordance with ISAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o [dentify and assess the risks of material misstatement of the consolidated and separate financial
statements, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

2
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Obtain an understanding of internal contral relevant to the audit in order to design audit procedures
that are appropriate in the circumstances but not for the purpose of expressing an opinion on the
effectiveness of the Group’s internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to- continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the consolidated and separate financial statements or,
if' such disclosures are inadequate;'to 1 + our epinion. Our conclusions ate based on the audit
evidence obtained up to th £ eport.: However, future events or conditions may
cause the Company toce iin ' '

dl‘idated and separate financial
lidated and separate financial
a manner that achieves fair

formation of the entity or
financial statements. We
pmpany audit. We remain

E: nt appropriate audit eyidence regarding the fin
business activities to express an opinion on the consolidated an
are responsible for the diréction, supeérvision and performance

solely responsible for our audit opinion.

e e ed with :  among other ma efs; the planned scope
and timing. of the ‘audit and significant audit findings, including any- significant deficiencies in internal
control that we identify during our andit. - L R N

y those charged with governanice regarding; among

it that we have complied with relevant
ate with them. all relationships and other
our independence, :';md_ where applicable, related

governance with a st

We also provide those charged
ethical requirements regarding
matters that may reasonably. b
safeguards, BERE

tters in our auditors’ report
atter -or when, in extremely rare
ed indur report because the adverse
gh the public interest benefits of such

unless law or regula
circumstances, we detenming th
consequences of doing so Wl
communication.

Report on Other Legal and Regulatory Requlreme

In accordance with the Companies Act, 1994, the Securities and Exchange Rules 1987, the Financial
[nstitutions Act, 1993 and the rules and regulations issued by Bangladesh Bank, we also report that:

a) we have obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of our audit and made due verification thereof; '

b) financial statements of a subsidiary company, MIDAS Investment Limited, have been audited by
HUDA HOSSAIN & CO., Chartered Accountants and have been properly reflected in the
consolidated financial statements and issued unqualified reports;
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¢) in our opinion, proper books of accounts as required by law have been kept by the Company so far as
it appeared from our examinations of those books and proper returns adequate for the purposes of our
audit have been received from branches not visited by us;

d) the consolidated balance sheet and consolidated profit and loss account together with the annexed
notes dealt with by the report are in agreement with the books of account and returns;

e) the consolidated balance sheet and consolidated profit and loss account of the Group and the separate
balance sheet and profit and loss account of the Company together with annexed note from 1 to
41dealt with by the report are in agreement with the books of account and returns, so far as it
appeared from our examination on a test basis;

ke of the business of the Company:

"S_'Epa':rate financial statements of the
cial Institutions Act 1993 prevailing rules,
d gmdance lssued by Bangladesh Bank to

.L;p in conimm1ty w th
regulations. amd_ accouinting standards as as w1th TE
the extent: ap' cabie to'the Cempany ;

fo]lowed properly, :

i) the ﬁnanmaﬂ statements ef the Lompany confbrm to the preqcnbed standards set in the accounting
regulatlo hich were  issued - by Bangladesh Bank after consultation wzth the professional
aocountlng bodles OfBangladesh L i

n) proper measures have been taken.to eh nate the‘_u'regularme's mentmned in the inspection report of
Bangladesh Bank and the instructions which were ‘issued by Bangladesh Bank and other regulatory
authorities have been complied properly as disclosed to us by management;

0) based on our work as mentioned above under the auditor’s responsibility section, the intemal control
and the compliance of the company is satisfactory, and effective measures have been taken to prevent
possible material fraud, forgery and internal policies are being followed appropriately;

p)} the Company has complied with relevant laws pertaining to capital, reserve and net worth, cash and
liquid assets and procedure for sanctioning and disbursing loans/leases found satisfactory;

q) we have reviewed over 80% of the risk weighted assets of the Company and we have spent around
1453 person hours for the audit of the books and accounts of the Company;

bahfel Hug & Co. is an indepen:
independeant accountng and consolbing ‘llarms. Each mErer of A{JN @pemlm undear iis own ioc&% or nalional nane ;

iy of separate and
remains autonomaous.
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r) the Company has complied with the relevant instructions which were issued by Bangladesh Bank
relevant to classification, provisioning and calculation of interest suspense;

s) the Company has complied with the *DFIM Circular No. 11, Dated 23 December 2009” in preparing
these financial statements;

) Al other issues which in our opinion are important for the stakeholders of the Company have been
adequately disclosed in the audit report.

AL

- Mah el Hug & Co.

Place: Dhaka :
Dated: 2 2 MM’Z&‘[

o .tharte_l:'e;igi_l Accountants

irnah, LI AGHN International s a world
x5 under its own ncal or nationa

Mahfe! Hug & Co. s an independent meamiber firm of AGN Tnism
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MIDAS Financing Limited and its subsidiary )
Consolidated Balance Sheet 4
As at December 3, 2018

Amount in Taka
December 31,2018 || December 31, 2017

Particulars Notes

FROPERTY AND ASSETS

Cash 189,417,493 195,587,763
Cash i hand (Including torcign currency) 3{a) 14,134,758 14,749,782
Balunce with Bangladesh Bank and ns agent bank(s) (Including foreign currency) 3(b) 175262735 180,837 981
Balance with other banks and financial institutions 337,916,190 314,624,699

inside Bangladesh 4(a) 337,916,190 314,624, 699
Ouiside Bangladesh . - -

Money at eafl and short notice 5 - -
Investments 415,632,466 346,801,198
Giovernment . -
Others 6(a) 415,632 466 346,801,198
Lease, loans and advances _T(a) 10,052,745,342 10,099,435,603

Fixed assets including kand, buihbing 483,984,362 499,654,700
Other assets : 290,684,747 281,069,208
Non-banking assets 80,765,467 80,765,467
TOTAT ASSITES 11,851,151,067 11,817 938,638

LIABILITIES AND €A

1 iabitities

Borrowings {1 nancial institetions and agen 1,394,821,193
Deposits and g 7,742, 485,146
Tenm deposit . 7.725,037,322
Other deposi L2038 734 17.447 824
Other liabilf 1 A25678,535 1,240.111,777
Total Liabik 0,3 3 10,377,418,116
Capital/Sharehsli L1482 1,440,518,429

137 1 202.686.760

Iaid-up capijtal
General reser
Stalulon 1

80227958
157,603,711

Retained cm

Non-controlling intere 2.093
TOTAL LIABi 11,817,938.638
CONSOLIDAT
Contingeni labilit
Aceeplances and gndorsemchts : - -
[.ctiers ol pnarantee RO ﬁD(],(]ﬂU,(]OO 200.000.000
lirevouuble letiers of gredi - -
Bills ton calietion - -
200,000,000 200,000,000
Other commitments g
Documentars credits and short L
Forward aszscts purcliased and forward © -
Undrawn note issuance and revolving undem : G - -
Undrawn formal standby tacilities, eredut hines and other cammitments 236,595.318 1.364.618 248
Claimis against the bank notl acknowledged as debis - -
Fotal 236,395,318 1,364.618,248
TOTAL OFF BALANCE SHEET ITEMS INCLUDING CONTINGENT LIABILITIES 436,595,318 1,564.618,248
Nel assets value (NAY) per share {201 7:restated) 35(a} 10.98 1{.89

‘The anneaed wotes 1o 41 from an integral part of these consolidated financial stalements.

A oo

Direcior Director Managing Diveetor Chict Finaneial Ofticer Company Seeretary
his i the consolidated batance shest referred o n our separate report of even date,

whin v A o,
Place: Dhaka Mahfel Huq & Co.

Dated: 2 2 HAY 29‘]9 Chartered Accountants
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MIDAS Financing Limited and its subsidiary
Consolidated Profit and Loss Account
For the year ended December 31, 2018
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- i Amount in Taka
Particulars Notes 2018 2017
 Interest income T 2oq) 1LO87.241,771 1,072.106,375
Interest on deposits & borrowings. ete. 21(a) 913,533,757 772,373 827
Net interest income 173,708,614 299,732,548
Income trom investment 22(a) 48,582,683 79,251,782
Comumission. exchange and brokerage 1,200,000 1,000,000
Orther operating income 23(u) 82,378,093 82,682,327
Total operating inenme 305,868,790 462,666,657
Salary and allowances 24(a) 115,096,576 109,043,336
Rent. taxes. insurances. electricity, etc 8.591,462 12,504,238
Legal expenses 9.305,954 7.989.702
Postage, stamp. (elecommuni 2,660,385 2,908,414
Stationers. printing, adv 3,715,346 3,272,981
Managing Dircctor's . 6,344,000 6,343,996
Directors’ fees and- 11,990,405 1,920,550
Auditors' foes 96,000 162,278
Depreciation and 529 19,844,926
Crther expen: 8,392,513
Total opery 172,444,934
Profit bef 290,221,723
Generul :pr 22,751,403
Specifi 32,731,579
[Hminuk 8,391,559
Onther (28,452 369}
Fotal pri 35,422,174
Total pro 254,799,549
Clarrent L 40,808,125
Deterred tax (3,962,690)
36,845,435

Net profit afte
Attribatable to
Shareholders of the

Non-controlling interest s
\ppropriations tu
General reserve

STatutory reserve

Retained surplus

Farnings per Share (EPS) (2017 :restated) 34(a)

The annexed notes 1o 41 from an integral part of these consolidated financial statements.

I3 T

Dircetor Dircctor Managing Director

This is the cansolidated profit and loss account referred to in our separate report ¢f even date.

Place: Dhaka

Prated: 2 2 HAY 26’75’}

e

217,954,114

217,953,968
146

1,572,548

217,954,114

2.232,084 45,450,766
2,232,069 45,450,766
9,340,275 172,503,201

0.09 1.65

Chief Financial Otficer

A 1

Company Secretary

X L,

Mahfel Hug & Co.
Chartered Accountants
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MIDAS Financing Limited and its subsidiary
Consolidated Statement of Cash Flows 4 |
For the year ended December 31, 2018

Particulars Notes Amount in Taka
2018 i 2017

A) Cash flow from operating activities
Interest reecived 1,084,294.189 1,035,084,327
Interest paid : (829,021.917)||  (694,372,488)
[Nvidend received 7,455,233 7,706,502
l'ces & commmission received ~ L.200,000 1,000,000
Recoveries ol loans previously written oft 28,893,425 14,696,999
Cash payments to employees {125,440,576) (115,389,332)
Cash payments to suppliers {3.715.346) 3,272.981)
lncome tax paid (28,662.487) (50,521,917)
Received Irom other operating acg 119,853,763 153,734,107

(34,487.283) {36,187,866)
220,362,000 308,477,351

Paymsents tor other operalin
Operating profit befoy

Changes in opera

. (68.831.267) (80,736.223)
8.119.078)|| (1.444.825,398)
530,528 20,267,622
244583)|| 1,086274.272

(57,878,317)
(476,898,044)
(168,420,693)

47§

[3eposits {rom Hal

Other fiabilit

B

493,400
{4,663,155)
(4,169,755)

~

S U314917,906 57,936,434
77314,917,906 57,936,434

incronse/(dectease)
Net cash from fiftuncing aetivitic

17,121,221 (L14,654,015)

1) Net incrcnse/(dcﬁ-ﬁ:jasc] i!i:.c'ﬁsﬁ;'&:éﬁslhi-cqﬁ_.iyalﬁﬂt A+B+
k) Effcets of exchange rate éhianges on

Fy Cash and cash cqu'i‘*a‘l'eht's 510,212,462 624,800,477
G Cash and cash equivalenty 527,333,683 510,212,462
* H
Cash in hand (including f'orcigﬁ e ? . B 3(a) 14,154,758 14,749,782
Ralance with Bangladesh Bank and its it _ i fﬂ;‘_c}l@_féUlem;.] 3(b) 175,262,735 180,837,981
Ralunce with uther banks and financial institutions S ‘ 4ia) 337,916,190 214,624,699
Total 527,333,683 510,212,462
Net uperating cash flow per shave (NOCFPS) (2017:restated) 30(a) (2.23) (1.27)

The aceounting policies and explanatory notes form an integral part of these consolidated financial statements.

Director Director Managing Dircctor Company Secretary

This is the conselidaied cash {low staiement referred to in our separate report vi even datc,
Place: Dhaka

Dated: 9 9 YAY 20619 ‘ | wha
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MIDAS Financing Limited
Balance Sheet -

As at December 31, 2018

Particulars Notes Amount in Taka
- " || December 31, ZOIWDccember 31,2017

PROPERTY AND ASSETS
Cash 189,410,743 195,582,326
Cash [ hand {Including forcign cumency) 3.1 14,148,008 14,744,345
Bajunce with Bangladesh Bank and its agent bankis) (Including foreign curreney) 32 175,262,735 180,837,981
Balance with other banks and financial institutions ’ 323,006,997 303,631,994
inside Bangladesh 4.1 323,006,597 303,631,994
Ouside Bangladesh - -
Muoney.at call and short notice § - -
[nvestments 288,117,557 273,725,149
Government - -
Others b 288 117357 273,725.14%
L.ease, loans and advances 7 14,287, 318,648 10,315,899,131
Fixed assets including lan(l buﬁdmg ful 202,696,313 303,926,690
Other assets : 471,768,651 473,240,221
Non-banking assets 80,765,467 80,765,467

TOTAL ASSETS 933,084,376 11,946,770,978

LIABILITIES \\I
Liabilities

Burrowings frg
Depaosits and

:739 099 1,394,821,193
AG68;640,563 7,947,485,146
ST 448.261,829 7.930.037322

#nks; financial institutions and agent:

CUI0378,734 17,447,824

131,358,789 1,172,279,060

Tatal Linbilities 10439 733,451 10,514,585,399
Capiral/Sh: uchuidu‘s muitv 1,432,185,57Y

Pad-up capital 1,202,6806,760
Crenert oservie
Statutory ieseive

Rotwned cainngs

TOTAL LIABILITIES & S1iA
OFF - BALANCE SUEET lm

80,227,958
o 149.270.861
i 11 93%84,376 11,946.770,978

Contingent liabilities. - IR
Aveceplances aid uldm&:mcnm" : B -
Letters of guarantee . : 200,000,000
frrevocable Toners nfc*rcdu
Hills for eollection R - -
200,000,000 200,800,000
Orher commitments o
Diocunientars credits and shof, -
Forward asscls purchased snd [ - -
Lindrawa, note issuance and revolvig - -
Undrawn formal standby facilities, L,redu inis 236,395,318 1.364,618.248
Ulaims against the Bank nol ad\nm\]cdgt‘(i as dobits - -
236,595,318 1,364,618,248
FOTAL OFF BALANCE SHEET ITEMS INCLUDING CONTINGENT LIABILITIES 436,595,318 1,564,618,248
Nelassers value (NAY) per share (2007 :restated) 35 10,91 10,83

Vhe onnesed notes | to A1 from an integral part of tese financial siatements.

e, S

At

Dircctor Director Managing Birector C hief Financiaf Officer Company Secrctary

This i the balance sheet retferred 1o in our separate report of even date., - W/RAW/
i ﬂ( Cwr .

Place: thgﬁu WAY 2019 | W — Mahtel Hug & Co.

Dated: 2 (Chartered Accountants
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MIDAS Financing Limited
Profit and Loss Account 1
For the year ended December 31, 2018
. Amount in Taka
I'jartlculars Notes 2018 J | 2017
Interest income ' 20) 1.111,373.843 1,097,907,498
Interest an deposits & borrowings, ele, 21 932225878 701,915,607
Net inlerest income 179,147,965 305,991,891
[neome from investment 22 39,304 871 92,560.300
Commission. exchange and brokerage 1.200,000 1,000,000
Other operating inceme 23 47,525,200 53,093,140
Total operating income 267,178,036 452,645,531
Salary and allowances 114,637,256 106,126,308
Rent. axes. nsurances. glectricity, €16 8.070.941 9,786,946
Legal expenses 9,448,234 7.917.252
Postage. stamp, (elecommiy 2,468,606 2,932,541
Sationery, printing, advert] 3.676.411 3,050,971
¢ Silirs 6,343,996
1,763,003
127,778
mpany's assets 14,311,392
7,557,752
159,920,002
292,725,529
22.751.405
32,731,579
3,926,204
(28.,452.369)
: 30,956,819
Profit befun: 1 261,768,710
Current tax. 38,455,551
Deferred tax” . (3,940,671)
L ARE 34,514,880
Net profit after tax - 11,160,346 227,253,830
Appropriations to
General reserve - -
Satuiory reserve 2.232.069 45,450,766
2,232,069 45,450,766
Retained surplus 8,928,277 181,803,064
Earnings per Share (EPS) (2017 restated) 34 0.08 1.72

The annexed notes | to 41 (rom an integral part of this financial statements

Dlrector Director Managing Director Chief Finaneial Officer Company Secretary

This is the profit & loss refferred to in our separafe report of even date,

X

Place: Dhaka ' o " Mahtel Huy & Co.
Dated: 2 MAY 2613 Chartered Accountants
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MIDAS Financing Limited
Statement of Cash Flows
For the year ended December 31, 2018

n@

g INTERMATIONAL

2L

|Erliculars

Amountin Taka

Notes

2018 |1 2017
A) Cash flow from operating activitics
Interest recenved 1,108.426257 1,060,885,450
Interest paid {846,635.382) (713,914,268}
Dividend received 5,401,098 19,575,497
Fees & commission received C1.200.000 [,000,000
Recoveries ot loans previously written off 28,893,423 10,696,999
Cush payments to employeces (120,981,250) {112.470.364)
Cash payments to supplicrs (3,676,411} {3.050,971)
Incoma tax paid (21,183,461} (36,096,751
Receised from ather operutin 56,429,173 110,584,863
Payments for ather ape (31,954,933) (32,128.025)
Operating profit befo 175,918,510 305,082,430
(46,552,120%
(1,473.463,074)
24,407,750
1,073,197.887
(62,328.946)
Suly toial (484,738,503)
Net cush Trai oy (179,636,073)
493,400
(4,016,083
(3.522.683)
57.936,434
57,936,434
D) Ne intrcasc/id (125,242,321)
FE)  Effeets of excha - -
F) Cash und cash egquiva 499,214,320 624,456,641
) Cash and cash equivalints: 512,417,740 499,214 320
* {"ash and cash equivalents
Cash in hand (including foreign currencyy : 3.1 14,148,008 14,744,345
Balance with Bangladesh Bank and its agent bank (53 {inclidng ford 3.2 175.262.735 180,837,981
Bakanee with other banks and (inancial wistitutions 4 323,006,997 303,631,994
Lotal 512,417,740 499,214,320
Net uperating cash flow per share (NGCEPS) (2017:restated) 30 (2.2°7} (1.36)

The zecounting policies and explanatory notes form an integral part of these financial statements

s W VI

Director Managing Director

Director

Vhis s the cash flow statement referred o in our separate report of even date.
Place: Dhaka .

Dated: 2 2 H;E\Y 2(:'28

vl —

Chief Finuncial Officer

A .

I

Company Seerctary
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MIDAS Financing Limited and its subsidiary
Notes to the Consolidated and separate financial statements
As at and for the year ended December 31, 2018

1. Legal status and natare of the company
1.1 Domicile, legal form and country of incorporation

MIDAS Financing Limited (MFL) is a Public Company Limited by shares incorporated on May 16, 1995 under the
Companies Act, 1994 and autherized to comumence its business operation in Bangladesh as per certificate of commencement
of business. The Company obiained license from Bangladesh Bank on October 11, 1999 1o operale a5 a Non Bank Financial
Instituiion under the Financial Instifutions Act, 1993, The Company has been listed with Dhaka Stock Exchange Lid. since
Octlober 26, 2002 and Chitagong Stock Exchange Lid. since July 27, 2004, The registered office of the Company is situated
at its own premises at MIDAS CENTRE, House # 05, Road # 16 (new)/ 27 (0ld), Dhanmondi ARIA, Dhaka-1209. MIDAS
Financing Limited has & subsidiary company named MIDAS Investment Limited (MIL) and MFL holds 99.9992% shares of
MIL.. MIL was incorporated on Sth April 201 2 under lhe compames Act, 1994 bearing registration number C-100772/12 and
operaung Merchant Bankmg Business

1.2

« Term Finance:: _

» Micig. hidustrias'Fmancé' o

- Consiimers Fi inance:

. Housmg Fmance : :

. Loran agamst Lieit of becurmes s
- AW 'k Order Fiitasice -
: Depos:t Collecnon

1.3

3
regulations applicable ifi

2.2 Use of estimates and judgments:-

‘The preparation of the financial statements requités Management Lo make judgments, sstimales and assumptions thal affect
the application of accounting policies and the reporled amounts of assels, liabilities, income and expenses. Actual resulls may
differ from these estimates. Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions 1o accounting
estimates are recognized in the period in which the estimate is revised and in any future periods affected.

2.3 Consolidation of operation of subsidiary
The financial statements of the company and 1ts subsidiary, as mentioned in note. 1.3 have been consclidated in avcordance
with Internalional Financial Reporting Standard 10 "Consolidated Financial Statements”. The consolidation of the financial
slatements have been made aller elimimation of all material inter-company transactions. ;
The 1olal profits of the company and its subgidiary are shown in the consolidated profit and Joss account with the proportion
ol profit alter lax pertaining 1o minority shareholders being deducted as "Non-controlling interest”.
All assets and liabilities of the Company and us subsidiary are shown in the consolidated balance sheet. The interest of
minority shareholders of the subsidiary are shown in the uonsolidaied balance sheet under the heading "Non-controlling
interest".

15
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24 Risk and uncertainty for use of estimates (Provisions)
The preparation of financial slalements in conformity with Bangladesh Accounting Standards requires management 10 make
estimales and assumptions that affect the reporied amounts of revenues and expenses, assets and liabilities, and requires
disclosure for contingent assets and liabilities during the reporting period and on the dates of the financial statements. Duc to
inherent uncertainty involved in making estimates, actual results reported could differ from those estimates

In accordence with the guidciines as prescribed by Accounting Standards (IAS) 37: Provisions, contingenl liabilities and
conlingent assets, provisions are recognized in the following situations:

a. When the Company has an obligation as a result of past events;
b. When il is probable that an outflow of resources embodying econamic benefits will be required 1o seule the obligation; and
¢. Reliable estimate can be made of the amount of the obligation.

25 Reporting period
These tinancial statements heve heen prepared for the period form January 01, 2018 to December 31, 2018,

2.6 - Comparative information
As guided in paragraph 36 and 38 of IAS l Presematmn of Financial Statements, comparative information in respect of the
previous year have been presented in, 3 om0 the financial statements and the narrative and deseriplive
information where, it is relevant for

Prior vear adjusment in
During the year 2017, a pri I
reflect the Lalculanen caf pnor

2.7
2.8
29 A untﬂig for Ieases ey ‘;.f‘: e

Lmse ll’ﬂﬂS’lCIiOﬂS dre mcaumed

2.10
2.10.1

2.10.2

(hsposal

1. Frec holds assety Rate of Deprecintion
Land G

Buitding 2.5%

(¥ ice Equipment 18%
Computer Equipment Redur.:m p Balance 18%
Furniture & Fixlures B “"Reducing Balance R 10%

Molor Vehicle ] Reducing Balance 20%

I, Intangible assets Method Rate of
System & software Reducing Balance 30%

2.10.3 On disposal of fixed assets, the written down value are eliminated from sale proceeds and gain or loss on such disposal is
reflected in the profil and loss account as per requirement of [AS-16.

2.11 Cash & cash equivalents
Cush and cash equivalents consist of notes and cowns in hand, bank balances, and short term  investments that are readily
convertible to known amount of cash which are unlikely to be affected by any insignificant risk of changes in value.

2.12  Investments in securities
Investmen! in securities has been shown at cost or market price, whichever is lower, on an aggregate portfolio basis. Fulf
pravision for diminution in value of shares as on closing of e year on aggregale portfolio basis have been made in
accordance wilh Bangladesh Bank Instructions. Cust includes acquisition charges {f any with the investments.

2,13 Statutory reserve
NBFls are required Lo transfer 20% of the profil Lo statutory Teserve beforc declaration of dividend as per Financial [nstilutions
Regulations, 1994, MIDAS Financing Limited (M.[ ‘L) transfers "U% an post tax profitin compliance with the regulation.

16 A
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2.14  Employees benefit obligation

(a) Defined contribution plan

The Company operales a contributory provident fund scheme for ils permanent employees. Provident fund is administered by
4 Board of Trustees and is funded with equal contributions both by the emplovees and the Company at a predetermined rate of
10% of basic salary. The contributions are invested separately from the Company's assets.

(b} Gratuity

The Company operates a gratuity scheme to retain and motivales its employees for long term retention. Employees entitiement
to ptatuity is caleulated on the last basic pay and is payable at the rate of one month's basic pay for each completed year of
service after completion of five years of service, 50% of one month basic pay for each completed vears for three vears service
with MTTL. and 75% of one month basic pay for each completed vears for four years service.

215  Provision for loans and advances
Provision for investments and advances is an estimale of the losses that may be sustained in the investment portfalio. The
provision is based on Bangladesh Bank gmdelmes
MTL's mﬂlhodology for measurmg the appr l t the provision relies on several key elements, which mclude both
guidelines. Provision for loans and advances 1s made

f Bangladesh Bank. The Classification rates are

Rate l

0.25%
1%
5%

20%
50%
100%

2.16
2,16,1

and amendment made

orall temporary timing

rEpirting purposes.

2.17 :

2171 e :

the: tolat ungamed interest income at the

Haf retlect a Goiistant perindic Teium on net

invesimen - ’

2.17.2 Income frog i :
Interest income Git-term: frarns : eSS :t | biasis Fhtes the installments due credited 1o the profit

1.17.4 Dividend income L
Dividend income from shares is reoognized when the shareholders' legal rights 10 receive paymenlts have been established i.c
after approvat of dividend in the annual general mecting by the Shareholders.

2.17.5 Rental income
Rental Income is recognized on accrual basis. In case of advance rent, it is adjusted with the monthly rent received from the
Lanant. Rental income is shown in the accounts after netting off building repair and maintenance and cily corporation @x 1o
facilitale proper Lax presenlation.

2.17.6 Gain/{Loss) on sale of sceurities :

Capital gain/(loss) on sale af securities lisied in the stock exchanges is recognized only when the-securities are sold in the
market.

2.18 Borrowing costs
Borrowing costs are interest and other costs that an entity incurs in connection with (he borrowiag of lund.

The Company capitalized borrowing cests that is directly alfribulable to the acquisition, construction ur production of
qualifying asset form part of the cost of that asset. Other borrowing costs are recognized as an expense as per 1AS "Borrowing
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2.19 Interest suspense account

Accrued inlerest on lease, lerm finance, Teal eslate finance, consumer credit duly classified as per relevant Bangladesh Bank
BRPD Circular are not recognized as income rather transferred 1o interest suspense accounts as complied with Bangladesh
Bank guidelings.

2.20 Litigation
The Company has no party to any lawsuits except those ansing in the normal course of business, which were filed against the

default chents for non-performance in loan/lease repayment. The Company, however, provides adequate provision against
such doubtful finance,

2.2t Earnings per share (EPS)
The Company calculates FEarnings Per Share (T:PS) in accordance with 1AS 33: Earnings Per Share, which has been shown on
the face of profit and loss account, and the computation of EPS is stated in Note 34. The compnay issued 12,026,867 nos
shares during the ycar agamst the stock dividend declared for the year 2017. As a result, total number of share outstanding as
ol 3t December 2018 was 132,295,543 nos. Therefore, the EPS of 2017 has been restated to conform curreni year's
presentation. T '

222

Related party disclosure '

'Rutyw ccmm other.party or exercise ssgmﬁcanl influence over

prewlmg at the llmt: uf cumpdmbie lransaclions wtlh Dther customers of s

ar rede tal 'am:l. o not mvolw more lhan
normal ns}g Detaﬂs uf related paﬂy/(lea) tramax.uom haw: been gwen m MNote 19 0

2.23 Events afte; ﬂle reportmg penod

[ivents aﬁer the repamng penod -are those ve s that occur between the end ot the mportm ‘and 1he dale when Lhe
financial statements. arc authonsed tor issy These cvents are of wo lypes (1) Adjustmg 3 ndl (2) Non-adjusting
E. \eems Ad]ustmg evema are lhcxsx:: Hhal Ide evidenie nf‘ conrlusom Jhat €X end Qt the repomna penocl Non—

2.24

225

a) Balance wnh other
b [nvestment are on: i
c) Lease loans and advemces are o
d} Fixed assets are on the hasis of
e} Orther assets are on the basis of theif adjustmen__ AR
) Borrowings from other banks and financial ]IlS[l[U[]OI‘lS as per their maturity/repayment terms.
¢t Deposits and other accounts are on the basis of their maturity terms and past behaviour trends.
h} Other labilities are on the basis of their settlement of terms.

2.26 BASEL L) and its implementation
To cepe with the international best practice and to make the capital more risk sensitive as well as shock resilient, guidelines on
"BASEL Accord for Financial institutions (BAFI)" have been introduced from January 01, 2011 on test basis by Bangladesh
Bank. At the end of the test run period, BASEL Accord regime has started and the guidetines namely "Prudential Guidelines
on Capital Adequacy and Market Lyiscipline for Financial Institutions (CAMD)" have come fully into force fromy January 01,
2012 with its subsequent supplements/revisions. Instructions regarding Minimum Capital Requirement (MCR), Adequate
Capital and disclosure requirement as stated in these guidelines have 1o be followed by all Financial Institutions for the
purpose of slalutory compliance.As per CAMD guidelines, Financial Insiiiutions should maintain a Capital Adequacy Ratio

{CAR) of minimum 10% which is complied by the company:
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Status of Compliance of International Accounting Standards (IAS) and International Financial Reporting

Standards (1IFRS)
IAS Title TAS No Status
Presentation of Finuncial Statements i Applied*
Inventories 2 N/A
Statement of Cash Flows 7 Applied*
Accounting Policies, Changes in Accounting Estimates and Errors 8 Applied
Events after the Reporting Period 10 Applied
Income Taxes 12 Applied*
Property, Plant & Equipment 16 Applied
Leases 17 Applied
" {Emplovee Benefits 19 Agplied
Accounting for Government Gr dnt‘i a.nd DlSLlQbﬂIﬁ of Government 20 N/A
The Effects of Changes in For igiv'F y 21 N/A
Borrowing Costs 4 23 Applied
Related Partv Disblobufé Applied
N/A
Applied
N/A
] B N/A
F indriéiﬂf }.ns'trumcﬁib Présentation Applied*
Earmnings per Share : Applied
Interim: Fmanual Reportmg Applied
lmpamnenl af A%scts Applied
fons, Coriti Applied
1r1tang1ble As ets Applied*
lme\strnent\_?réperty Applied*
ﬁgritultufé Bt N/A
li*RS Tltle 1o TFRSNew | Status
First-time Adcxptton of lntcmal nat Fi anctal Repnmng Standard T N/A
Share-based Payment S2 N/A
Husiness. Combinatians 3 N/A
Insurance Contracts ~ : B A N/A
Non-Current Assets Held fos ba]e and B:scmmnued Operatlom ‘ S5 Applied*
Exploration [or and Evaluau(m of Mineral Resoumes e N N/A
Financial Instruments: 1Sblasul‘es N T Applicd*
Operating Segmems a RS B Applied
Financial Imlruments _ e 9 Applied*
Consolidated Financial Staxements 10 Applied
Joint Arrangemenits . 11 N/A
Disclosure of Interests in other FIlllilEh 12 - Applied
Fair Value Mensurement 13 Applied
Regulatory Delerral Accounts 14 N/A
Revenue from Contracts with Customers 15 Applied*

N/A=Not Applicable

*As the regulatory requirement differ with the standards, relevant disclosure and presentations are made in
accordance with Bangladesh Bank's requirements.
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128 Disclosure of deviations from few requirements of IAS/TFRS due to mendatory compliance with Bangladesh Bank's
requirements:
Bangladesh Bank (the local Central Bank) is the prime regulatory body for Financial Institutions (FIs) in Bangladesh. Some reguirements of Bangladesh
Bank's tules and regulations ditfer with the requirements of [AS/IFRS. As such the Company has departed from those contradictory requirements of
IASAFRS in order to comply with the rules and regulations of Bangladesh Bank which are disclosed below along with financial impact where applicable
SL. Nature of Title of FAS/TFRS Treatment of IAS/AIFRS Treatment adopted as per Financial or presenlation
departure Banpgladesh Bank effect of the departure

1 |Complete set of [IAS 1 “Presentation|As per LAS 1: "Presentation of Financial [As per DFIM Circular-11, Date-23 Presentation of financial
financial of Financial |Statements’” complete set of financial  [December 2009, complete set of statements is not aligned with
statements Statements" |statements are financial statements are - [requirements of the 1AS |

i) statzment of financial position, i} balancc sheet, There is no tinancial impact lor
i) slalemenl_ of!:u‘uﬁt or loss and other i) profit and loss account, this departurc in the financial
comprehensive ince
. statements,
GE cashi flows,
prif O chang;:s in equity,

2 [Curreni i Non. |TAS s per Para Gnf TAS-) seh tPresentation of finuncial
current Financial statement™ An enmy sstalements is not fully aligned
distinetion 47 present current and rign-current g with all Tequirements of the

e ung gurrent and nof-gurrent liabilities as [AS: Moreover, the liquidity
sepumte b]dSSIrCMiﬂhln ils sldlemsnl of tzi_:ément shows the aging
fivisncial position:: filz of all financial assets

d fiahilities trom where
WFrent/non-curtent portion of
assels and linbilities can be

3 Erééemmiun of tinancial

. Istatemnenis is not aligned with
vin[reqaitsments of the TAS 1,
Therg i3 no financial impact for
' this:departure in the financial
B part of ﬁmﬂ ﬂSEB‘fB and prﬂwde dc{mls statefrients.

R jmannmre-ﬂassepamte]me;mu B

4 |Off-balancs’. . {[AS |~ *Presentation]: s per DFIM Gircular-11,Date23°  “{Presentation of financial
sheet items o of Fingnedal: i - | Decémber 2009, off balance sheet Istatements is not atigned with

' V"S'xatements" ety (6 lefarof credis. ]etter of requirements ol the TAS {1,
B o |garantee et foust bedisclosed. .+ * I There s no financial impact for
: " [this departure in the financial
ColliE ; : statemennts.

5 {Proparation of TA§ % ¢ sparDFIM Cmuia,r-ll Dat@-23 Presentation of financial
“Statement of “of Cash ‘emlmt 2009, Lash ﬁnwstatement staternents is not fully aligned
Cash Flows” y _* with all requirements of the

Bank: v«hlch tl'ue mimure of direct and |IAS Financial Statements tor

;md‘rect metbud 2018 and corresponding vear
2017 have been prepared as per
guideline (DFIM Crrenlae- 11,
Date-23 December 2009)

6 |Presentationof [IAS7  "Statement [Cash equivalent are short term, highly  |"Bangladesh Bank has issued templates |Presentation of financial
cash and cash ot Cash liquid investments that arc readily tor financial statemenis vide DFIM statements is not tully aligned
equivalent Flows" convertible to known amounts of cash  |Circular? 11 dated December 23, 2008 with the requirements of [AS,

and only include those investments which will strictly be followed by all | Thus tems which should he
which are for a short tenure like: 3 NBEIs, The templates of financial presented as “investment
monihs or less period, Tn the light of statetnents provided detail of activitics-Balance with

ahove. balance with Bangladesh Bank  |presemation of statement cash flows."  [Bangladesy Bank (BB} us per
and fixed term deposits should be treated 1AS is shown as cash & cash
as investment asset rather than cash equivalem

equivalent as it 1s illiquid asset and not

available lor vse in duy 1o day

nperations

20
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7 |Presentation and [IAS 1 “Presentation| Other Comprehensive Income (OCT) is a [Bangiadesh Bank has issued templates |Presentation of financial
disclosure of of Financial [companent of financial statements or the |for financial statements vide DFIM staternents is not fully aligned
Finangial Statements” |elements of OCI are to be included ina  |Circular 11 dated December 23, 2009 |with all requirements of IAS,
Statements and sinple Other Comprebensive [ncome which will strictly be followed by all
Financial slatement MNBEIs. The templates of tinancial
Instruments staternents issued by Bangladesh Bank

do not include Other Comprehensive
Income (CCL) nor the elements of
Other Comprehensive Income are
allowed to include in a Single
Comprehensive Income Statement.

8 |Measurement of [IFRS 9 "Financial  [IFRS: As per [FRS Y an entity shall As per FID circular No. 08 dated 03 In Financial Statements ,
provision for Instruments” [recogmise an impairment allowance on | August 2002, FID circular No. 03, pravision has been kept for
leases. leans and loam and advangex based on cxpeutcd dated 03 May 2006 and FTD ¢ircular 2018 gquivalent o BDT 4.50
advancas ; NQ 03, dated 29 April 2013, a general  |crore as per Bangladesh Bank
timameral assets ) guidelines amoeng which BDT
measured at {1.04) ¢rore is peneral
amortized cost) provision on good loan. Also,

s at 31 December 2018 ,
accumulated provision for
Iease, loan and advances stand
a1 BDT 3989 crore.
information; iieliding thet whichlis | provided at 20%; S0% and 0%
forwu:d-luoking. Forthose 1oahgand  |respectively tor'i
on the duration of-everd
cnuty'shaﬂ measum ’d’xe lmpamnm;t
dlimv;mw atan amm.mz equal to 12
9 |Valuatiop ot ; I}uﬁng this year, toral market
Trvestmignt i - - {value of all shares of MIDAS
Fi'i‘:ah"cing Lid and its
. subsidiury is less than the cost
Ry price. During the year the
_. " {shiould be mﬁﬂ; ot Ayl wmpany made pravision of
ly (from diminwitien in-valiie of investment. [BIT 4.08 crote for
) nsolidated investment and
BIT 2.04 crore for separate
: value ﬁ:.s mﬁesured in sce
|rrrs 1% at the year-end
‘ proﬂ! anil; km ascout or i

10 |Reeognition of  {TFRS & “Finai At year end, mterest suspense
interest income stri account has increased to BDT
for SMA and s |22.11 crore from 17 99 crore
classified lease, Hterm efihe mve.stmcm O e nancl "lpﬂcla[ Menheﬁ Avccount (SMA)' resulling ingrease of BT 4 12
loans and assetsds 1mpa1red investment income 14, {interest income from such investments |crare of interest suspense. This
advances. recognized i profit end foss account on; arenot allowed to be recognized as amount has been shown as

the same basis hused an revised cafrying |income, rather the respective amovnt  [other liabilities in note 136
amount, needs to be credited as a hability
account like; interest suspense aceount.
11 |Measurement of [TAS 12 "Income A deferred tax asset shall be recognized | As per DFIM circular No, 7 dated 31 [During the year there is no
deferred tax Tax" for all deductible temporary differences  [Tuly 2011, ne deferred tax asset can be  |impact in the financial

assel

1o the extent that it is probable that
taxable prefit will be available against
which the deductible temporary
difference can be utihzed

recognized for any deductible
temporary difference apainst the
provision for lease, loans and advances.

statements duc to this departure
as the company did not
consider uny deductible
temporary difference against
e provision Tor Tease, loans

and advances.
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) s lars ’ Amount in Faka
Notes | Particulars Ref. Notes December 31, 2018 || December 31, 2017
3 Cash - . -
Cash in hand (in¢luding foreign currency) 31 14,148,008 14,744,345
Balance with Bangladesh Bank an¢ its agent bank(s) (including foreign currency 32 ! 175,262_,735 ! 180,837 981
Tuotal 189,410,743 185,582,326
3.t Cash in hand (including foreign currcncy) o o ‘
In local currency ! 14,148,008 14,744,345
In foreign currency : - -
Total 14,148,008 14,744,345
3.2 Balance with Bangladesh Bank and its agent bank(s) (including foreign currency) - )
In local currency * 175,262,735 180,837,981
In foreign currency : - -
Toutal 175,262,735 180,837,981

3.3 Cash reserve requirement (C
Cash Reserve requiremen
caloulated and maintain
subsequent FID Circilar
MNovemher 10, 2@{}4

The minimu
deposits (ex

34
172, 899 658 177,457,559

175,262,735 180,837,981

2363477 2,980,422

T369,9300050 -+ 376,998,687

512,417,740 499,214,320

Surplus 142,487,690 122,215,633

36 Actual reserve hieid (incla ng CRR

Cash in hand (inchiding 14,148,008 14,744 345

Ralunce with Bang adeshﬁm& 175,262,735 180,837,981
[3alance with other bank,san HAnancialinsiitdtion 323,006,997 303,631,994
Total o 512,417,740 499,214,320
3(a) Consolidated cash R
Consolidated cash in hand (mcludmg fnrelgn cui peyy: e v e
MIDAS Financing Ltd. R 31 14,148,008 14,744,345
MIDAS Investment Lid. 6,750 - 5,437
Total 14,154,758 14,749,782
3(b)  Consolidated Balance with Bangladesh Bank and its agent bank(s)
(including foreign currcocy) o
MIAS Financing Ltd. iz . 175,262,735 180,837.98]
MIDAS Investment Lid. : - -
Total 175,262,735 180,837,981
4 Balance with other banks and financiz) institutions e
Inside Bangladesh 4.1 [ 323006997 303,631.994
Cutside Bangladesh o - o
Tatal 323,006,997 303,631,994
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Mutes

Antount in Taka

Particulars Ref, Notes

December 31, 2018 || December 31, 2017

4.1

4.2

d(n)

6

Inside Bangladesh
A. STD accounts

Standard Bank Ltd. ! 39,927,387 31,767,185
United Commercial Bank Lid. 5 17,684,081 737,801
{F1C Bank Ltd. 111,450 64,177
Janata Bank Led. ! 4,185 6,210
Mercantile Bank Ltd. ‘ 4122127 26,731
Uttara Bank Lid. ! 5,275 46 060
Aprani Bank Ltd. ? 960 112,010
AB Bank Ltd. k 127,216 072 483
Dutch Bangta Bank Ltd. 775,499 1,178,839
Prime Bank Lid. ‘ - 1
CUne Bank Ltd. 533,628 900,258
The Premier Bank [.1d. 761,908 . 1,700,126
Pabali Bank Tid PO S : 3,034,203 2,228,096
Bangladesh Development Bank Lid.: 8,987 ¢ -
Jamuna Bank Ltd 1,736,886 3,199,058
Shahjalal Istami Bank Lud! -0 1,763
Mutual Trust Bank Ltd. 21,5393 ¢ 22,059
Natienal Credit and: Comm 32 -
Tolal A ' 68,855,456 42,567,967
B Currenl a;:!:ﬂunts
582,386
81,641
664,027
f 55,000,000
Jamunga Bank id 50,000,000
Mercﬂﬂtlie Baak: Ltd -
Premier Liasing & szmt:e Lid. o S E 40,000,000
Bangladesh lndustrial: Fmam.e _d‘ Irivestment Company Lid.. i 21,863,519 20,000,000
Dulcll Bangia B ik le s e 45000800 45,004,000
The City Bank : ©A0,000.000 50,000,000
Total C . : o 281.863,519 260,000,000
Total {A+B+(,) 323,006,997 303,631,994
M aturt’ty gmup' of balance. with other banks and finanéislinstitutions -
On demand - N . 43,631,994
Not more tl‘[an . months : : 65 000 (0a G5,000,000
More (han 3 months but less than 1 yenr 165,000,000 | 165,000,000
More than 1 yedt bul lgss than 5 years s -
More than 5 ye! : - -~
Total 323,006,997 313,631,994

Consolidated bala
Inside Bangladesh

MIDAS Financing Lid. T 323,000,997

303,631,994

MIDAS Investment Lid, 219,909,193 215,992,705
Adpstment for consolidation (205.000,000) {205,000,000) ;
337,916,190 314,624,699
Outside Bangladesh e _
MIDAS Financing Lid. r - -
MIDAS Envestment Lid. ‘ - -
Total 337,916,190 314,624,699
Money at calt and short notice - -
Investment
a} Government sccurilics - -
h) Other investments o )
Invesiment in listed securiiies 6.1 265,548,107 251,155,699
investment in unlisted securities . 62 - 225649 4350 "’2,569 450
Total o 288,117,557 273,725,149
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Particulars Ref, Notes

Amount in Taka

Nutes
December 31, 2018 ﬂ December 31, 2017
6.1  Investment in listed sccurities
Detatls of listed securities {sector wise) are given helow No. of Share Market Price Cost Price ____Cost Price
Bank [ 210,092 3,781,636 | 5028282 - 2,751,039
Tanpery [ndustries | 110,000 15,147,000 ¢! 16,775,512 16,775,512
Mutual Fund i 300,000 2,100,000 |, 3,062,640 3,062,640
Textile : 1,175,737 ¢ 70,152,685 | 80,682,073 79,668,092
IPharmaceutical and Chemicals i 1,051,923 = 93,228,180 || 127,354,195 127,669,088
Fuel and Power ‘ 161,810 16,051,552 1 17,440,980 17,440,980
Cements ! - - - 1,798,116
Engineering 16,000 3,539,200 ¢ 3,302,951 127,046
Information Technology | - - | - 1,863,184
Paper i 21,613 : 1,811,169 | 1,729,040 - -
Telecormmunication = 25,150 ¢ 9.237.595 || 10,131,515 -
Miscellaneous 4,488 251,160 | 40,619 - -
‘Total 215,300,197 265,548,107 251,155,699
6.2 Investment in unlisted securities .of Share o o
Ceniral Depository Bangladesh I.Ad 4,569 450 - 4,569,450
Finangial Txcellence Lid. 3,000,000 3,000,000
Lankabangla Securities-Led: 5,000,000 3,000,000
Bangladesh Vcnturcs I_.td 10,000,000 - 10,000,000
Total 22,569,450 22,569,450
6.3  Maturity groupmg of in o
On demand. 0 : 12,557,785
Not more than. 3 mnnths, . 55,254,254
More than 3 mionths bul less than 1 yr::ar 87.904 4495
Wore lhan ear but ].E‘SS Ehan 5 y 95,439,165
o : ‘ 22,569 450
273,725,149
6(a)
MlDf\‘; Fmaﬂcmg ‘ h .
MIDAS lpmﬁﬂw
b) Ofﬁér investi a
MIDA‘.:; Fmancmg T R o
Investment in listed 265,548,107 251,155,699
]nvesmiepl i unist L 32.569:450 22.569.450
RN 288,317,557 273,725,149
MIDAS Tnvestment Ltd. e @eﬁ S
Inwalmentmhstﬂ‘ ecHrities I 113,880,239 58,362.569
Investment in unlisted securities Sl 13634670 14,713,480
: = 127,514,909 73,076,049
Totad S 415,632,466 346.801,198
7 Lease, loans and advani R
a)  Inside Bangladesh S
[.ease recetvable 801,311,517 882,777.345
Term [inance 7,751,391 409 7,703,692 856
Housing finance iy . 1,350,262.507 1,404,378,728
Staff loan T i Taiv | 31,555,030 27.367,094
Consumer credit 7av } 3,401,459 2,816,361
[nilerest receivable 7.avi 349,396,726 294,866,747
10,287,318,648 10,315,899,131
b} Outside Bangladesh - -
Total (a+h) —10.287,318,648 __ 10,315,899,131
T.a.i  Lease receivable

Cpening balunce
Add: Additien during the year

Less: Realization during the year

Less Write off
Closing balance

wW-’

24

882,777,345 895.418.615
164,950,000 - 317,900,000
1,047,727 345 1,213,818,615
246,415.828 373,671,786
. 7,369,484
801,311,517 882,777,345
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Amount in Taka

Particulars

N I
otes Ref. Notes | I ccember 31, 2018 || Decomber 31, 2017
Lease reccivable )
Gross lease receivable 947 133 766 1,043,693,244
Less: Unearned lcase income 145,822 249 160,915,899
801,311,517 882,777,345
T7.aii Term finance
Opening balance  7,7703,692.856 - 6,453,337,896
Add: Addition during the year 4.373.851,291 4399451603
12,077,544,147 10,852,8(19,499
Lcess: Realization during the year 4,251,343,399 3,040,003,546
Less: Write off 74,809,339 109,113,097
Closing balance 7,751,391,409 7,703,692,856
7.a.iii Housing finance .
Opening balance 1,404,378,728 - 1,298.418,630
Add: Addition during the year 167,530,000 402,776,336
1,571,908,728 1,701,194,972
Less. Realization during ghié-yi 221,646,221 296,810,244
Closing balance 1,350,262,507 1,404,378,728
T.aiv Staff loan -
Opening balancg -+ 127,367,094 21,424,185
Add: Additio durmgthe year ! 11,765,800 - 12,147,709
: : 19,132,894 33,571,894
Less: Reahzatmn durmg thﬂ year 7 977 864 6,204 800
Cluslng balam‘,e 27,367,094
Tav (nnmmcr ercdlt
Upening’ balance : 73,150,733
i 885,000
4,135,733
1219372
2,816,361
7.avi }
75,789,150 69,171,433
Term ﬁnancc , 221,997,435 182,849,233
Housing finance - " 43663828 36,625317
Consumer credit - 309,680 - 309,680
Staff loan - L 7636,633 . 5,911,084
Total ‘ 349,396,726 294,866,747
During the year Tk 11,607:580: U(} abm i 1erm I’mmce mterest reccwablf: have: been o
written off. The compnay. &} : 139 : T
receivable and Tk, 36 59&6 ¥
2017
7.1 Residual maturity groupmg
Receivable on demand o _'/'1127_38]5 o 9{)0951 ,"3-4'(3'
Nol more than 3 months ] 611,433,439 648,085.401
Over 3 months but not more than 1 year 3,006,384,129 1,804,194 519
(Over | year but not more than 3 years 3,628,378,259 4,720,218,556
Over § years 2329 849 006 2,242 449 249
Total 10,287,318,648 10,315,899,131
7.2 lovestments on the basis of significant concentration
Lease. loans and advances to the institulions in which Direclors have inleresy ‘ 426,356 2,813,630
Lease, loans und advances 1o chiel executives and other senior executives ; 36,191,662 33,278,178
Lease, loans und advances (o customer groups L 10,247,700,630 10,279,807,323
Total 10,287,318,648 10,315,899,131
7.3 Investments allowed to group excecding 15% of NBFL's total capital

Total cupital of the company
I5% of company's totai capital 216,501,889
Total outstanding amount to such customers at end of the year . 2.004,187,313
Number of such types of customers PR 7
Amount of classified lease, loans and advances thereon T

1,443,345,925

25

1,432,185,579
214827837
1,681,422,572
f
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Nates |Particulars Ref. Notes | mber 31, 2018 || December 31, 2017
74  Sector-wise classificalion of lease, loans and Cermpaosition
advances Dec 31, 2018 Iec 31, 2017
Agriculture 1.29% 1.25% ' ]32,329,381- T 82 187
Cement and Allied Industry 0.21% 0.00% 21,886,951 -
Food Production / Processing Tndustries 77w T4y | 800,254,638 . 428,597,235
Garments and Knitwear | 124% 401% 127,824.659 . 413,792,035
Iron, Steel & Engineering o 1069% 6. %2% 1,099,779,758 651,643,025
In-house Employees’ Loan E 032% | 39,191,662 - 33,278,178
Jute & Jute Products 006% || 006% 5,949,779 6,376,025
Leather & {.eather Goods 0.33% 0.35% 33,695,877 35,968,920
Merchant Banking / LLS 3.13% 2.84% 322,352,503 ¢ 292,867,598
Others 19.67% 27.93% 2,023,908,048 2,880,750,283
Pharmaceuticals and Chemicals 1.59% C140% | 163,466,750 © 144,869,017
Paper, Printing and Packaging CLOT% 178,261,345 * 109,940,638
PMastic Industries 00"/; 1 95258011 -
Real Cstate & Tlousing 1,393,926,335 1.441,004,045 .
Ship Manufacturing Ind 245,346,149 242,543,527
Trade and Commerce . 2,489,002,959 2,536,501,729 |
Textile . C114,060274 914,693,458
Telecmmnmncalu}n/lnf_ j L 823,870 7,356,290
Transport & Commumcanon " - 42,334,921 |
S 10,315,899,131
7.5 ise lease, loans and -
2,645,563,135
6,636.328,814

7.6

7.8
(@)
(i)

(iii)

541,384,034
332,622,548

Su hslandard

DoubLfak, B ‘

Bad or logs.

172,887,203
758,791 001

10,315,899,131

8.801,117,397
491,314,928
136,142,293
183,005,217
704,229,096

Total

19 237 18,648

Particulars of prgv
advances .
Unclassified
Unclassified {(SME)
Special mention aceount

Substandard
Doubtful

Bad or loss

Required provision for lease, loans and advances

1()6 991,226
226,839,698

Required provision for diminetion in value of investment

Total provision required
Total provision maintained
Excess/(short) provision

Particulars of lease, loans and advances

Lebts considered goad in respect of which the MFL is fully secured
Lyebis considered good for which the MTT. holds no other security ather than the debtor's

personal guarantee,

009

20.00%
50.00%

100.00% -

Debits considered good and secured by personal security of one or morepameb in addition

to the personal security of the debtors;

26

o

44,956,979

10,315,899,131

43,643,728

11,396,241 11,091 862
12,831,469 .- 24058238
68,384,689 78,793,827
50,209,643 14,252,658
53495612 72 874 865

226,835,697 . 285748975

330,544,952 322,876,497

398,929,641 401,670,323
39,064,993 18,621,109

437,994,634 420,291,434

437,994,634 420,291 434

1,774,068,084
39,191,662

8,474,658,302

1,826,334.433
257.602.134

8.231,962,564

10,287,315,648

10,315,899,131




Mahfel Huq & Co. | £33

Chartered Accountants agn

An independent member firm of AGN International INTERNATIONAL

Amount in Taka
December 31, 2018 || Decensber 31, 2017
(iv)  Amount of classified loan in which no pravision has been maintained; - -
(v)  Debis due by directors or officers of the MFL or any of them either severally or jointly

with any olher person; 39,191,663 33,278,178
tvi)  Debts due by companies or firms in which the directors of the MFL are interested as
dircctors, partners or managing agenls or tn the case of private companies as members

Motes |Particulars Ref, Notes

(Note 39 4): 426,356 2,813,630
(vii)  Maximum total amount of investments, including temporary investments made at any time
during the period to directors or managers or officers of the MFL or any of them either 1,600,000 3,000,000
severally or jomily with any other persons;
(viiiy Maximum total amount of advances including temporary advances granted during the
period 1o the companies or firms in which the directors of the MTL are interested as - - -
dircctars, partners or managing agents or in the case of private companics as members;
(ix)  Receivable from other NBFT's; - -
(5}  Total amount of advance on which profit is not.credited 758,791,901 704,229,096
(xi)  Cumulative amount of written off lomis: e
Opening Balance i 453,266,974 308,949.340
Add: Amount written oft dutis : 86,416,919 : 155,014,633 -
Less: Amounl received of di 28,893,425 ¢ 10,696,999 -
Balance of written : 510,790,468 453,266,974

Tay Consolidated Imﬁc
Inside Bangladcsh

MIDAS Financing 0287318648 10,315,899.131

MIDAS Invesm;s_e_n 5,376,679

Adjustment for ﬁnsohdatton {221.840,207);
: 10,099,435,603

Ou tsil_d_e Bi_mgl_lid@:sﬁ
MI D/&‘i 'F irf.mcing‘ Lt

—10,099.435.603

8
Frcc held agsets ; i 303,361,080
Intangible asscts_"' SOl 395097 ¢ 565,610
Total L 292,696,313 303,926,690
8(a)
£ L. 292 696 313 303,926,690
MIDAS I*nw:stment le 191 288 49 195,728.010
Total B 483, 984 362 499,654,700
given in Annexu
9 Others assets e
Inlerest receivable on FDR T 4,418,008 1315,793
[avestment in MIDAS Inve L 249,998,000 249,998 000
Advance against purchase of shaf ' S5 IO 4,172,352 6,949 271
Advance income fax ¥ ; 56,905,498 70,047,252
Advunce against expenditure : 382,100 36,500
Advance office rent g 3,285,031 6,307,580
Security deposit 9.2 ‘ 633,500 633,500
Receivable aginst legal expenses : - 1,869,591
Stamp, stationery ete, in hand ‘ 31,067 445,054
Assel held for sale 11,250,246 11,250,246
Eccervable from rental income & others 49,874,849 9,679,225
Dividend recervable 24,999,800 14,999,880
Over due interes| receivable 63,758,180 07,708,328
Total 471,768,651 - 473240221
9.1 Advance income tax B - o
Opening Balance 70,047,252 33,950,500
Add: Addiuon during the year : 21,183 461 36,096,732
91,230,713 70,047,252
Less: Adjustment during the year (34,265,215} -
- 56,965,498 70,047,252

7
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Notes |Particulars Rel. Notes |75 ber 31, 2018 || December 31, 2017
9.2 Sccurity deposit
Deposits with BTCL 9,000 ! 9,000
Deposits with Girameen Phoane 115,000 11,000
PUNARBHADA Security Service 45,000 45,000
DPDC-Security Deposit-MIDAS Centre 558,000 558.000
Solar Panel-TTathajari . 5,000 5,000 .
Cleciricity Meter-Feni ’ : 5,500 5,500
Total 633,500 633,500
9.3 Maturity grouping of ether asscts S
Recevable on demand i 91,459,038 115,932,192
Mot more than 3 months 6,302,465 7,522,633
Over 3 months but nol more than | year I 5,285.051 8177171
Ower | year bul not more than 3 years ' 101,000,943 69,962,549 .
Over § years i 267,721,149 271,645,676
Total ¥ 471,768,651 473,240,221
4(a)  Consolidated others assets o
MIDAS Financing Lid. 471,768,651 473 240,221 -
MIDAS Investment Ltd. 68,919,096 37,826,987
Adjustiment for LO[lSOlldaHOII {249,998 000) (249,998 000}
Total . : 290,689,747 281,069,208
10 Non-banking assets
Habib Vegxtﬂbl‘ Pri 52,700,000
Bjswas I'ehr!cs Ltd 28,065,467
80,765,467
%ecursd 391,700,679
Unseeurad 303,120,514
1 709,?39 099 1,394,821,193
: 1,?09,739. 0499 1,394 821,193
. 1,709,739,099% 1,394,821,193
i === -
820,127,784
57,923,601
: 12,105,264
Rctmance agams MEPD loan from Bﬂng]adesh Bank -
Loan from SME tout\clatmn - S 25,500,000
Loan from BYEA - i 126,820
Short terim loan frgus Bzmks & FIb 212,556,711 259,035,724
Call loan .. F10,000,000 220,000,000
Total :1,709,739,009 1,394,821,193
112 Term loan from of
Agrani Bank Lid. 468,621,182 -
One Bank Lid. T3 600 103,330,772
Vhdland Bank Lid. R 47,056,125 123,963,233
The 1IAE Bangladesh Investment Lompan}__ :td b 87,553,638 50,600,000
Madhumot: Bank Lid. ‘ 119,270,902 144,006,603
National [[ousing Finance & Investment [id. : 105,528,375 150,000,000
Shahjalal Islami Bank Lid. : 264,476,268 248,827,176
Total ’ 1,220,234,090 §20,127,784
11.3  Short term loan from Banks & Fls o ] o
Standard Bank Lid. ‘ 12,224,085 54,150,952
Pubali Bank Ltd. ‘ 34837775 ¢ 32,070,837
United Comumercial Bank Ltd. (1,291,525 24,985,154
Jamuna Bank Ltd. 535,438 61,842 406
Fhe City Bank Lid. 43242 660 - 45,671,122
Dutch Bangla Bank Lid. 20,349.268 43,238,847
Modhumoti Bank Lid. 25,589 - 76,406
Agrani Bank Ltd 100,619,885 -
Mercantile Bank Lud 13,536 -
Total - 212,556,711 259,035,724
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Motes | Particulars Rel. Notes December 31, 2018 ” December 31, 2017
11.4 Callloan
Standard Bank Ld. . 50,600,060
Senali Bank Ld. ‘ 110,000,000 - 170,000,000
Total 110,300,000 220,000,000
11.5

H(a)

12.3

12(n)

Maturity grouping of borrowings from ether banks, financial institutions and agents

Repayable on demand 1 I0,000:DGO L _ZZ_D_I?@U |
Wilhin | month 36,881 806 17,798,530
Over 1 manths but not more than & months THORTTRIZ ¢ $6,372,179
Over & months but nol more than | year 212,556,711 117,108,558
Over 1 year but not more than 5 yeary ) : 539912737 - 943,415,106
Over 5 years : 10,510,033 . -
Total 1,709,739,099 1,394,821,193

Consolidated borrowings from other hanks, Tig
Inside Bangladesh
MIDAS Financing T.td.
MIDAS Investment Lid,
Adjustment for consalidat

al iestitutions and. agents

249,386,380
(249,386,380)

T 1,709,739.099 1

1,394,821,193
221,840,207
(221,840,207)

Outside Banglide
MIDAS Finaneing i
MIDAS Investine

. 709,739,099 1.394,821,193

_zh. .aé;:giunts e
: L " 7448261829
Oiher ﬁepasz[rs ;

1,394,821,193

7.930,037.322

Security deposit o 7 A
_»'\dvancé 1ease-fmtjai' A 15,508,657 12,603,556
e i 0,378 734 17,447,824
Tota} = ‘7;‘46&641? 563 7,947,485,146
Term depasns ' ' -
Ceneral depaqts . 6. 870037322
Deposit fmm other Banks s;n Finane 1,060,000,000
Tokal : s R ; 7,930,037,322
Dcposus from other:banks and ﬁnancmi o
Shahyjzlal Islami Bank Ltd ' ; 300,000,000
Modhumoti Bank Ltd. - TR 200,000,000
Agrani Bank Lf 1. 700,000,000 200,000,000
South Bangla Agricy i - 100,000,000
National Hnumng Finanw 100,000,000 100,000,000
National Finance Litd. - 60,000,000
LankaRangla Finance Lid: 260,008,000 100,000,000
National Credit and Commerce 30,000,000 -
Total ; 640,006,000 1,060,000,6(0
Waturity analysis of deposits and other accounts -2 7 B o
Repavable o demand | 21,346 340 19,089,780
Withizt | menth : 644,782,437 526,540,365
Over | months but not more than 6 months ; 726,099,348 401,633,096
Over 6 months but not more than 1 year 1,773,028,783 . 1,726,468,144
Over 1 year but not more than 5 years 2.973,984,837 3884078 749
Over 5 years 1,324,398 818 ¢ 1,388.774.976
l'otal 7,468,640,563 7,947,485,146
Consolidaled deposits and other accounts
Term deposits e
MIDAS Financing Lid. 12.1 7,448,261,829 7,930,037,322
MIDAS Investment Lid. ; - -
Adjustment for consalidation ; {205,000,000; (205,000,000y
— 7,243,261,829 7,725,037.322
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Naotes | Particulars Ref, Notes

12(bh) Other deposits _
MIDAS Financing Lid. | 20,378,734 17,447 824
MITIAS Investment [Lid. .

20,378,734 17,447,824

‘Total 7,263,640,563 7,742,485,146

13 Other liabilities -
Provision for lease, loans & advances 13.1 : 398,929,641 401,670,324
Provision for investment in securitics 132 : 39,064,993 i 18,621,109
Provision for tax 13.3 94,646,109 - 106,482,543
Deferred lax lability 13.4 18,791,021 19,863,349
Interest pavable on borrowings 24,048,695 - 18,914,279
Interest payable on deposits ) 433,267,009 & 353,710,929
Advance against installment 38,367,477 43,615,104
Advance rent from MIDAS Centre & NGS ' 22,084,233 7,264,950
Pavable & provision against expenditur 13.5 : 7,408,835 9,560,827 :
Interest suspense 221,188,781 . 179,922 818 ¢
Provision for rental income & Dthcr 12,652,826 : 12,652,826 °
Dividend payabie : 9,169

Total 3 1,311,358,78% 1,172,279,060
131 Provision for ILJ&'.,]QQIIS&,H]Y&HC

{a) General provisien on’

Provisiun held af thie begmmng afﬂ'lﬂ year il 56,042,422
Required provision during the vedr: {10,409 138) 22,751,403
: T the - 68,384,689 78,793,827
“IRLRIEA0T 406,627,495
1 82.477,794 32,731,579
S {T74809.339) (116,482, 581)
330,544,957 322.876,497
e 398,929,641 401,670,324
ﬁ4ﬁ 56 frum written o lmms whwh
3.2 : :
g ES 621 ICI‘) 14,694 904
7 the 20 443884 ° 3,926,208
Balance at the end Df the yea 39 064 ’993 18,621,109
13.3  Provision fortax .- o
Balance &t the hegmnmg of the Y yﬂar - 106 482 545 68,026,994
Provision thade during the year 22428779 38,455,551
Adpistment dmmg the vear : (34 205.213) -
Balance at theend Df the vear < 04,646,109 106,482,545
134 Deferred tax liability. o g N
Balance at the hegmn_‘ 19,863,349 23,804,019
Deferred tax {mu)me)h:xpenses durmgf (1,072 328) 3,940.670)
Balance at the end of the year 18,791,021 19,863,349
Deterred tax has been calcmatc_‘ base ﬁﬂ e : g
duc to difterence in the carrying armour-of 1l Bsgel ‘ 113 1@ hase ir:x_‘r_a_écofdimce wilh
the provision of International ALLOllnllﬂj: Slandarm e
Computaion of deffered tax 3 ] o
Accounting written down value 292,696,313 - 303,926,600 -
Tax base written down value 242 586925 ¢ 254268 319
Net taxable ternporary differcnces 50,104,388 49,658,371
Applicable tax rate 37.50% 40.00%
Defferred tax Hability 18,791,021 19,863,349
Deferred tax (income)/expenses during the vear {1,072,328) (3,940,670
13.5  Payable & provision against expenditure ' e
Pavable to CDBL : 9856 25,151
Pavable apainst utilities 6,080,084 5,404,000
Liability for others . 460 731,018
Audit lees ! 150,000 127,778
Withholding VAT, Tax & Excise duty (405,95%9) 4,922
CIB fees j 1,574,394 1,398,366
Pravision against legal & other charges I ‘ - 1,869,502
Tofal o : ] 7,408,835 9,560,827
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13.6  Inierest suspense

[.ease finance 59,372,360 . 58,005,106
Term linance E45,890,114 | 163,048,050 -
Consumer credit : 309,680 309,680
Housing firance , 15,616,627 18,552,982 ¢
Total 221,188,781 179,922,818
137 Movement of interest suspense account
Balance at the beginning of the year 5 179922818 198,064,717
Add: Net charge during the vear 52,873,543 20,390,153
Less: Realized during (he year - -
Less: Write off during the vear (11,607 580) (38,532,052}
Total : 221,188,781 179,922,818
138 Maturity gronping of uther liabilitics o S
Repavable on demand | 138,649,412 363,271,756
Within | month o i 93,457 7814 63,330,224 .
Over | month but not more 131,153,319 132,212,694
Over 6 months but not.thors thin: 1 ve: 344,208 778 213,308,771
ste: than S years . 342,763,247 210,967,847
Over 5 vears 261,126,232 187,187,768

Total 1,172,279,060
13(a) R
1,172.279,060
67.832,717
1,240,111,777
4

(4.1  Authorized Capital,
200,06;900 ordinary shire

_2.000.000,60_

14.2 lssued,-Subséribed'in_ciﬁk ap-Cap

:20326?"6?6-”* paid ordinary shares 760 1,202.686.760
beginning.of the vear.
Add: Bonys'shafe “issued{
Total at the end of the year,
143 Shareholding -ﬁg}éition R v :
Sponsor shareliolders arou : n : 197517207 7 394.585.940
General shareholders groi ‘ : 803,203,710 808,100,820
Total ' 1,322 ,955.430 1,202,686,76(

68,670 -
55430 1,202,686,760

14.3.1 General shareholders g.fﬁu_p

Non resident 27487020 T 25,864,780
Companies & mstilutions T : i 450,709,920 = 412,052 5380
Gieneral pubtic R 425,006,770 370,183,460
Total 903,203,710 808,100,820
4.4 Classification of shareholders by holding No. of Perc_cntage of No. of shares No. of shares
Shareholders helding shares
Less than 500 shares S 1654 O 0.20%) 265,547 193,958
$01 tor 5,900 shares : 2004 3.09%!! 4,093,948 2,648,606
5,001 te 10,000 shares i 371 2.07%! 2,733,920 1,641,518
10,001 ta 20,000 shares 223 2.43%) 3,214,990 2,209,796
20,001 10 30,000 shares ! 83 1.61%; 2,123,464 1,497,462
30,001 to 40,000 shares f 40 1.05%!, 1,383516 1,329,056
40,001 to 50,000 shares 1 24 . 0.84%" 1,106,111 924,807
50,001 to 1,00,000 shares 40 X 2.07%: 2,740,858 3,554,251
106,001 & above shares 83 : 86.65% 114,633,189 106,269 222

Total 4524 .- . 100.00% 132,295,543 121,268,676
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145 Year wise details break up of raising paid up capital

. . Value of shares Paid up capital
Year Declaration _,,P,do of shares Per share @ Thc 10 (Cum‘:liati[\)-e)
May 16, 1993 151 Aliolment share 1q, 000 100,600 100,000
1996-1997 Allotment share 5,021,000 ;. 50,210,000 50,310,000
1999-2000 Allotment share ! 509,000 | 5,090,000 53,400,000 :
2002-2003 IFO | 4,460,000 44,600,000 100,000,000 |
2003-2004 Bonus share ! £89.200 : 6,892,000 i 106,892,000 |
2004-2005 Bonus share . 1,068,920 10,689,200 117,581,200
2004-2008 Right share 1,758,120 117,581,200 235,162 400
2005-2006 Bonus share 2,351,620 23,516,200 | 258,678,600
2006-2007 Bonus share T 2,586,790 25,867,900 284,546,500
2007-2008 Bonus share 2,845 4560 28,454,600 313,001,100
510 39,125,100 ¢ 352,126,200

2008-2009 Bonus share

2009-2010 SL818,900 | 404,945,100
2010-2011 0,700 | 546,675,800
2011-2012 601,343,380
2014-2015 1,202,686,760
2018 _ 1,322,955,430

146 Capital adequacy.
a) Core Capital (T
Paid-up capital
Stalutory reserve
Retamed gartngs

955430 1,202,686,760
60,027 801,227 958
0. 468 (49,270,861
344,025 1,432,185,579

1,510,979.406

13,511,38%,225

13 9,071,042,207

921 433,1]3 907,104,221
590 ,297,500 603,875,185

R XY 16.66
14.7

322,955,430 1.202,686,760
. 0,027 80,227.958
o idiEeTa 316 157 603,711
_1,452,090,773 1,440,518,429

. 08,384 689 78,793 827
LS 151931205
12,287,746,385 13,382,556,886 )
9.421,879.919 9,227,945,081

Total assets mdudmg'nﬂ’ halancc e
d) Total risk weighted assels {R“

¢} Required capital based on risk w 942,187,992 922,794,508
) Capital surplus/{shorefall) (c-c) 578,287,470 596,517,748
Capital Adequacy Ratio (%) 16.14 16.46
15 General reserve
Opening balance - -
Add: Addition during Lhe year - -
16 Statutory reserve o e
Opening batance S 80227958 01,072,840
Add: Prior year adjustment .- 13,704,345
Add: Addition during the year 2,232,069 - 45,450,766
Less: Transfer o relained samings - (40,000,004
Closing balance 82,460,027 80,227,958

NBITs are required to transfer 20% of the profit o slatutory reserve before declaration of
dividend as per Financial Institutions Regulations, 1994, MIDAS Tinancing Limited
(MFL) transfer 20% on post tax profit in compliance with the regulation...
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7 Retained earnings . e
Opening balance 149 270 861 (327,349,584}
Add: Prior vear adjustment i - 54,817,381
Add: Profil afier lax , 11,160,346 227,253,830
Less: Transfer (o statutory reserve ! (2,232,069) (45,450,766}
Add: Transfer from statutory reserve - 40,000,000
Less: [ssuance of bunus share {120,268 670); -
Closing balance 37,930,468 149,270,861

17¢a) Consolidated retained earnings e
Openinyg balance 157,603,711 (109,716,871
Add: Prior vear adjustment : - 54,817,381
Add: Profit after tax 11,572,349 - 217,953,967
Less: Transfer to statutory reserve i (2,232,069} (45,450.766)
Add Transfer from statutory reserve - 40,000,000
Less: Issuance of bonus share | {120,268.670) -
Closing balance 46,675,316 157,603,711

14
below:

181 Contingent lisbilites -
Acceptanges and mdorbemen s e -
Letters ﬂfgua:amee g 200,000,000 200,000,004
Irrevocable 1ﬁt£ars of credit Gl -
Bills for coll_echop Lo es -

s - 200,080,000 200,006,000
18.2

Forward assets purchased and forwar -
Undrawn note issuance and revolwng underwnhng fam

Undrawn tormal standby facilities, eredit Lines and other comm:tments K :23‘6;59523 iR

1,364,618,248

Claims againgt the bank riot. acknowledged a5 debl:.

1,364,6]8,248

86,595,318
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12 Profit and loss account
Income L L
Interest income 20 COLLIVATIRAS 0 L0G7.907.498
Dividend income 22 ) 30,400,898 34,575,377
Comnussion, cxchange and brokerage 1,200,000 ° 1,000,000
Gains less Iosses arising from investment securilies 22 8,903,973 57985123
Other operating income 23 47,525,200 . 53,093,140

1,199,403,914 1,244,561,138

Expenses ] L
Interest on deposits & borrowings, ctc. 21 932,225,878 791,915,607
Admimistrative expenscs 149,051,399 140,091,609
Other eperating expenses ) 7971189 ! 7,557,752

Depreciation on fixed assets: 12,174,167 ! 12,270,641
. 1,101,422,632 951,835,609
Profit before provigi 97 81,282 292,725,529

20 Interest income-
Interest on lcase; loaps. &
Inlerest on placement Wi
Total

94.312,197  1.069.424.802
17,061,645 - 28 482,696
_ ;11'1-,373.343 1,097,907,498

jthiés Tanks & Fls' -

20.1 lntereston lease, lqaas& advances::
Interest incomic on lease f’ nec
[nleress mceme'on wrm fin imu,
Intercst on h, Sing tmancc
Interest pit GonsuUmMEr crcdft
[nteres m slaf'l lean
Total 500 -

T 24,552,124 108,912,635
883,060,420 772,989,977
183588716 185,632,898
2711282 200,683
L 2899655 | 688,589

1094312197 1,069,424,802

20.2 lntercst on placement thh other‘Bauks & F is =
Inlcrﬁ:qat on: FLR R
[[llt:l‘C‘i( iy c}TI} m.wumq s B
Interest lingome- Shurt term lendmg
Total 7 -

15,927",385 ‘ 22,398,683
933010 863,149

i AV 5,218 863
17,061,645 28,482,696

2){a) Consn]itiate_d int&i'gst.incngle ’
Interest onlease, Yoans & advances
MIDAS Financitig Lid.

MIDAS Investment’ £itd:
Adjustment for ec}'rjmlidaﬁdnu' SN

CTT008312197 . 1,069,424 802
R T3,416,100 233,795
T(27,548,172)  (26,034.918)
TU1,070,180,125  1,043,623,679

Interest on placcmeut wn‘h ﬁther.Banks & F]s i

MIT2AS Financing 1.4d. 17,061,645 28,482 656
MIDAS Investment Lid. 18,914,581 19,565,710
Adjustment tor consolidation (18,914,581) (19,565,710)
SRt SIS 17,061,645 28,482,696
Total B o 1,087,241,771 1,072,106,375
21 Interest on deposits & borrowings, ete. -
intcrest paid on deposits . 782,206,460 681,635,074
Interest paid on borrowings 211 149929 418 110,280,533
Total 932,225,878 791,915,607
21.1 luterest paid on borrowings - o
[nlerest expenses on bank loan 129,569,305 93367179
{nterest expenses on call loan 7203264 14,283,750
Interest expenses on re-financing loan : 5,400,555 3,730,780
Interest Expenses- BD Bank SMEDP 1,416,182 -
Other financing cost i 6,340,112 2.878,824
Total 149,929,418 110,280,533
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2]1(a) Comnsolidated interest on deposits and borrowings, ete.
Interest paid on deposits
MIDAS Financing Ltd. 782296460 681635074
MIDAS [nvestment Lid. ) 222,460 ¢ 23,930
Adjustment for consolidation (18,914,581) (18,565.710)
662,093,294

12

22(a)

23

13.1

23(a)

24
24(a)

763,004,339
Interest paid on borrowings )

MIDAS Finaneing Lid., 149,929,418

110,280,533

MIDAS Investment Ltd. 27,548,172 26,034 918

Adjustment for consolidation (27,548,172} {26,034,918)
149,929,418 110,280,533

Taotal 913,533,757 773,373,827

Tncome from iny estment

sharcs

‘Income from nnmlm:' 8,9_03,_973 i 57,985,123
Dividend mcomc ;o 30,400,898 34 575,377
Tuotal B 39,304,871 92,560,5H)
Consolidate m investment ) .

503,973 57,985,123

13,560,057

71,545,180

34,575,577

631,005

35,206,382
Less: Dn xds:nd from subsidiary (27.499,780}
Total- " : 79,251,782
Other nperatmg‘ conie:,
Transfet price for lcast:d assct 342977
Processing and othe fces ' 3 . 1¢.418010
Sale of appligat : Sl 298,850 0 953,775
Rental incosesh T41,529,679 40,451,687
Other income © 341,750 492,578
Gain on sale of fi - 434,113
Total 47,515,200 53,093,140
(}ther income
Nolice pay : TO0R400 T 129,500
Mews paper & other saius Ll 3800 3,500
Miscellangous income from dcpoqm (Deiay ne} ' 218,140 296,237 -
Miscellancous income others SE 21,314 63,341
Tutal ' 341,750 492,578
Consolidated other operating income
MIDAS Financing Lid. 23 47525200 53,093,140
MIDAS lavesument Ltd. 34,852,893 29,589,187
Totai 82,378,093 82,682,327
Salary and allowances 114,637,256 106,120,368
Consolidated salary & allowances ]
MIDAS Financing Td. 24 114,637,256 106,126,368
MIDAS Investment Ltd. 4.459.320 2,918,968
Total 119,086,576 109,045,336
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25 Rent, taxes, insurances, electricity, ete.
Rates & taxes : 109.620 - 1,703,224
Office rent 1 4,666,304 4,510,911
Insurance 260,378 255,852
Utilities 3,028.639 3,316,939
Total 8,070,941 9,786,946
25({a) Consolidated rent, taxes, insurance, electricity, ete. . .
MIDAS Financing Ltd. 25 : 2070641 9,786,946
MIDAS Investmenl Ltd. e 520,521 2,717,292
T'otal : T 8,591,462 12,504,238
26 Legal expenses
Legal/professional fees 4626013 3,531,063
{ther legal expenses/™orn 4 822,241 4,380,187
Total L 9,448,254 7,917,252
26(a) Consolidated ngalExpe
MIDAS Finanting L. 9,448,254 7,917,252
MIDAS Investaicrt Lid ok 571,700 72,450
Total B 505,954 7,989,102
27 Postage tﬁwp,.tcljecn ni
Postage & oonrier expenses 173502 195,674
Telephiine, miobile; fa) ) 2,736,867
Total: " 2,932,541
CU2AGBEDS 2,932,541
ST 35873
2,660,385 2,968,414
28 BT
b8 ] 760,674
S G L2872 1,004,698
meritand publioy . oo L2502 1.229,983
Signboard and hanoer S S 4R0,751 - 55,616
Tuotal ; : : 3,676,411 3,050,971
28(a) ('onsn!idatedfﬁtﬂtiﬁngl: N :
MIDAS Financing bad.: 3676411 3050971
MIDAS Investment Lid 38,935 222,010 :
Total 3,718,346 3,272,981
29 Muanuging Director's salary snd 6,344,000 6,343,996
3+ Dircctors' fees and expenses
Uonorarum tor attending meeting (including VATY ™ i,830300 S ___i:6_754_,400 ‘
[ncidental expenses for meeting ! 54,768 90,605
Taotal 1,885,568 1,765,005
Towal 15 nos of Board Meeling, 5 nos of Audit Committee Meeting and 10 Executive
Committee (EC) Meeting were held during the period of January 01, 2018 o December 31,
2018. Each Txrcetor was paid Tk.8,000 for attending in each meeting,.
30{a) Consolidated directors' fees and expenses
MIDAS Financing Lid. 30 ‘ 1,885,568 . 1,765,005
MIBAS Investment Lid. 104.837 155.545
Total 1,990,405 1,920,550
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Particulars Ref. Notes

2018 11 2017

31

31(a)

32

32(a)

33

33(a)

Depreciation and repair of company's assels

i) Depreciation of company's assets (Annexure A)

Building 5 8,156,073 8156074
Office equipment ; 705,892 691,793
Qffice turniture ; 1,616,601 1,750,910
Maotor vehicle : 609,559 - 402,093
Iniengible asset . - 168,683 242,403
Camputer equipment : ) 916,359 ! 1,027 367 ¢
12,174,167 12,270,641
ii) Repair of company's assets e
Oftice repair and maintenance 2,025,042 | 1,381,127 -
Car maintcnance 345,321 0H39 624
2,370,363 2,040,751
Total 14,544,530 14,311,392
Consolidated depréﬁa'
12,270,641
5,324,114
: y 17,594,755
b} Repair of company's s s ,
MIDAS Ftnanemg 1 uj; 0,363 2,040,751
s i 209,420
"7, ms 703 2,250,171
T20,510,52 19,844,926
‘ 9n8 771
T ;1,494,5‘32 ; 1,427,767
134601 801,783
3 {-‘..61 026 . 59,753
e 175,008 -
Entertaimiiont S L 1 159,773 943 968
I'raining, Senminar’ s workshop L : 274,194 504,909
Membership feix & &ubscnpil( n - R :‘2:,0 14,590 1,353.574
Bank chargt : 893,748 881,910
Share managanicm cxpenscs 318,824 36,575
Miscellaneous experises - 350,384 .
Loss on sale of fixed: assets 259,988 196.359
Total NEERE 7,971,189 7,557,752
Consolidated other exjieiisjes L
MIDAS Financing [d. 7,971,189 7,557,752
MIDAS Investment Led, 1,273,174 834.761 -
Total 9,244,363 - 8,392,513
Provision against loans, lease finance & others o S
(seneral provisions 13.1 (a) : (ID 405. 138) | 22751405
Specilic provisions 131 (k) : 55,429,738 32,731,579
Provisions tor diminution in value of investments 132 ' 20,443 884 3,926,204
Other provisions : - (24,432 369
Total 65,404,484 30,956,819
Consolidated provision against lnans, lease finance & others
(GGeneral provisions e o
MIDAS Financing Lid. (10,409,138) 22,751,405
MIDAS [avestment Lid. ! -
Tutal {10,409,138) 22,751,405
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33(b} Specific provisions
MIDAS Financing Ltd. 55,429,738 32731579
MIDAS Investment Lid. - -
Total 55,429,738 32,731,579
33 {¢) Provisions for diminution in value of investments
MIDAS Financing Ltd. _ TTUN0443884 T 3926204
MIDAS Tnvestment I.id. 20,387 469 . 4,463,355
Total L 40,831,353 8,391,554
33(d) Current tax
MIDAS Financing Ltd. | 22428779 ¢ 38455551
MIDAS Investment T, td 6,483,180 2,352,574
Total 28,911,959 40,808,125
33(e¢) Deferved tax y
MIDAS Finanéi‘r‘ig.‘ Ld. (1,072,328)  (3,940.671)
MIDAS Investment Ltd {1230362) (22,019
Tuotal :

£2,322,690) (3,962,690)

33(H Other pruwsmm

(28,452,368)

MIDAS F’mﬂﬂcmg ltd :
M IDAS Imcqtﬂ_lgm l‘,_idﬁ :7-

(28,452,369)
34

o TRLie0346 T 227253830
A ._-132 295 543 132,295 543
_ 008 172

34{a) (m:snhdate earRings per share'{E 5 .
fmsondajt netprofit after tax (A) - U71872.548 0 217954014
Number ui‘ordmary shares: nulqlandmg'(T)enommatnr)'(B) C 132,285,543 ¢ 132,285,543
Earnings pershnrc(AfB) 201 trestated) o 0.0 1.65

35  Netassets value U_\AV;) per share

1443345925 1432185579
132,295,543 . 132,295,543
10.91 10.83

Net assets (A)
Number of ordinary sharcs
Net assets value (NAV) per'shy

35(a) Consolidated net assets vabue (NAVY

—

Net asscts {A) T 1452,090,773 1440518429
Number of ordinary shares cutsianding (Denominator) (B) . 132,295,543 132,295,543
Consolidated net assets value per share (A/B) {2017:restated) 10.98 10.89

36 Net operating cash flow per share

Net operating cash flow (A) ‘ o (.3().0.,5-102708) (.17;9,656-,073]

Number of ordinary shares cutstanding (Denceminator) (B) 3 132295543 _132,295,545

Net operating cash flow per share (A/B) (2017:restated) {2.27) (1.36)
36(a) Consolidated net operating cash flow per share

et operating cash flow (A) __(2954{05,_21[)) h .61-68,;12€i;693j

MNumber of ordinary shares outstanding (Denominator) {B) 132,295,543 132,295,543

Consolidated net operatling cash (ow per share (A/B) (2017:restated) (2.23) {1.27)

38




Mahfel Huq & Co.

Chartered Accountants
An independent member firm of AGN International

‘
39“3

Amount in Taka

Notes{Particulars Ref. Notes 2018 | [ 3017
37 Heconciliation of net operating cash Mow
Net profit after tax 11,160,346 227,253,830
Adjusiment for non cash-cash items ) B
Add: Depreciation 12,174,167 12,270,641
Add/{Less). Provision for taxation 22428779 38.4355,551
Add/(1.ess): Proviston for deferrcd tax (1,072,328) (3,940,671)
Add: Provision for loans and investment 92,512,540 - 59,409 188
Add: Provision for vthers - : {28,452.367
AddiLess) Accrued income (17,347.610) {68,263,163)
AddiLess)y: Acerued expenses ®5,5904495 78,601,339
Less: Gainon disposal of fixed assets - 434,113
Add: Loss on disposal of fixed assgt 259,988 | 196,359
205,706,377 315,364,819
Changes in operating e
queabc,’(Decrease} yiE {14,392,407) . (46,552,120
[ (46,228 858) | (1.473,463,074)
Increase/ (Deorsase) :nDe 5 78,844.583) 1 1,073.197.8%7
Increase (Decrea.,w) in fierest suspense (18.141,899)
(Im.n.‘mb)[Dr:crea%e i} Inc-ome tax {36,096.752)
i 2,135,670
50,222,112
(46,322.717)
{495,020,892)
(179,656,073)
37(a)
Net prem after tax : _ 217,954,113
Adjustmcnt for non cas -cash item QL -
Add: Depretitivn -~ L 153 17,594,755
Add/(Less): Provision for 1axa1mn ' 3, 40,808,128
Add/{(Lesg): Provision for dcfermd mx . 2, (3,962,690}
12,900,009 63,874,543

Add: Provistorfor loans and mvestmem
Add: Provision for athers® . :

Add/{Less) -’-\Lcmed mcomf:
AddALess): Au,med expenﬂes .

-(21,536,781}
" 84,511,839

(28,452,369
(57,387.822)
81,585,367

Less: Gain on disposal of fiked asseL - 434,113
Add: Loss on disposal of ﬁxed ASSE 259,088 196,359
: 232,098,698 332,644,495
Changes in operating assets an& i - -
Unerease)yDecrease in Other assels 6,109,1 14 4@9476]6
Inerease/ Decrease) it Other liabilites * L 13,967,025 148,203,727
Increasc/{Decrease) in Purchases/Sale of rrading securtties (68,831,267} (80,736,223)
(Increase)Decrease i Loans and lease finance Lo cuslomers (28,119,078} (1,444,825 39¥)
Increase/{Decrease) m Deposits from banks & individuoals (478,844,583) 1,086,274,272

{Increasc)/Decrcase in [neome tax

(28,662 487)

(50,521,917

Increased{Decrease) in Interest suspense 41,265,963 {18,141,899)
Increase/(Decrease) in Pavable & accrned expenses 15,611 405 5,142 088
Cash received/(paid) from operating assels and liabilities {527,503,908) {501,065,188)
Net cash from operating activites {295,405,210) (168,420,693)
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38 Disclosure on Audit Committee of the Board

a) Composition of audit commtittee

The andit Committec of the Board of Directors consists of the fnllnwmg 5(five) members of the Board:

SI. Ne Name Status with Status with the Committee Educational Qualification
the company
1 |Mr Ghulam Rahman Indc?pcndent Chairman B.A. (Hc?ns) and M.A. in Economics
Dircetor from DUl
2 |Ms. Rokia A. Rahman Dircctor Member Graduation in Banking from Karachi,
Pakistan.
3 |Mr. All Imam Majumder* Director Member M. Sc. in Mathcmatics
4 |MrM. ITafizuddin Khan Director Member B.A. (Hons) and M.A. in Political
Science from .U
5 |Mr. Siddigqur Rahman Choudhury Member R.8¢. (Hons), M.Sc. (D.U.) Diploma in
P Public Financial Management
(University of Conngcticul, USA)

2

8 und appointed as representative Dircctor

:tﬂdepeﬂdem Direclor with eftect trom

The members: ﬁf the Board__ rplayed active role in the Board

Mectings.
b)

SL "JO Meetmg No
| 7]thMceltng-.:{-j; ‘
2 . 72nd M&lmg;;_{{ Isag.2018 "8
3L Tloavsans [ s
4. 28072018 o f o RS
3 1 ,,3&1‘@.,2&:3:‘ N R 4

tcd 5 tFivc_] meetings. Tn those

i) C‘umpanys mlcmal admmmtmlwe p&h:,y, :

i) Quaﬁcriy 1oan lcasc clasmflcauon and rccovery puasmnn

W .

vi) 2

Vi) Quarterly and halt—ycariy f nanc smtments o the Cothpany; *

viii)  Inlernal and Externat (mcludmg Bangladesh Bank} [nspcctmn & Audlt Rc;ao_ and management letter issued by statutory
1X) Internal control systems and: prodedures;. - "

X} Financial statements of subsidiary company;. .05,

xi)  Complianee of legal and regulatory requirements. ~

39  Related party disclosure

Partics are considered 1o be retated, if ene party has the ability to control the other parly or exercise sigmficant influence over the other
parly. in making financial and operational decisions and include associated companies with or withoul common directors and key
management positions. The company has entered into transactions with other entities in the normal course of business that fall within the
definition or related party as per Inlernational Accounting Standard -24 ' Related Party Disclosure’. Transactions with related parties ure
executed on the same torms, including interest rate and collateral, as those prevailing at the time of comparable transactions with other
customers of similar credeniial and do not involve more than normal risk.
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39.1 Name of the Directors and their interest in different entities

agﬁg

INTERNATIORAL

SL N{Name of Directors Stalus in MFL Enfities where they have interest Pasition
{ [Mr. Mehammed Nasir Chairman Rajshahi Agro Fisheries Complex Lid, __{Chairman
Liddin Chowdhory* (Nominated by FinExcel Lid. L Vice Chairman
LankaRangla Finance LankaBangla § ‘;e.(_,ur]nes Ltd Managmg T)zru.mr
Bengal Meat Processing ]ndusti’y Led.. Director
LankaBangla Investment Ltd, |Director ]
BD Venture Ltd. |Pirecter |
Eastern Cables Lid. Dircetor
2 [Ms. Rokia A, Rahman Director R.R. Cold Storage Ltd. ___|Chairman & MD
{Nominatcd by MIDAS) _Mudlaworld Lid. |Chairman |
Arlinks Lid. o Chairman o
Ans Holdmgs Lid. B | Chalrman o
WMediastar Lid. Drircctor
 {Imaan Cold Storage Ttd. DlrLLmr
%BCRaﬁm 5 o Dm:umgﬁﬁii
ade Independent Dircctor |
Independent Direclor
Director
Governing Body
Member
Chairperson
; o ;dé;ﬁcy Univrsits Member of Board of
LT B : . Trustees
3 |Mr. Abdud Kari Director MIDAS- . Dircctor
K {Nomiiated by MIDAS) SEPB;mgladeqh Treasurcr
S : " B Trcasurer
4 | Mr. M: Hafizadgdin Khan Direcior
e Dhreclor
Member of Board of
ATrustees
R - | Vice President
5 [Mr. Ali Im_arii_ Majumder** [ - [Director
R | 7 |Member of Board of
- ) o ] NIS Sujmrt Proy:ct Phﬂse Senlor Advisor
6 |Mr. S.M. A‘““-Hf‘?ﬁ?'?"‘"--j? i Nur—Nahar Spmnmg Mlﬁsl y Executive Director
7 |Mr. Md. Skamsnl Alam T Director . {Arasea. ‘Agro Food and Fecd Ltd Managiog Dircctor
G s General Shmeholder Group) 1A vaFat Agro Trade Proprietor
8 |Mr. Vd. Shahedul Alam: . Direstor - RADIQ-VISION - Parmmer
] (General Share hiolder Group) [Hay &lgro (Pyv) Lid: Chairman
Sl : i T SBLCapxtalMam&mm Director
9 [Mr. Siddigur Rahman - ' | Chairmas
Choudhury ' 3 Chairman
10 [Mr. Ghulam Rahman*** i " | Constmer Associtaion of Banglddeshi |Presidemt
: AMIDAS Tnvestment L1d : Dircetor B
* PAiuman Mufidal fslam Vice President
11 |[MsParveen Malimud#=** “Ishasha Denims Ltd. Chairman
5y {Shasha Textiles Lid. |Chairman |
Shasha Spinning Lid. o Chairman o
Shasha Apparels Ltd. |Chairman
Saburo Indigo Tid. ) Chainman
MIDAS Director
Shasha Millners & Textiles Ltd. 7 |Board Member
| Shasha Construction Lid. Board Member
Board Member,
Lindc Bangladesh Lid. Chaimman-Audit
Committee

BRAC

Association Member
& Audil Comunittec
Member
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BRAC International

Board Member,
Chairman-Audit
Committee

Campaign for Popular Education (CAMPE)

Board Member &
Audit Committee

Member
[Palli Karn Karma Sahayak Foundation (PKSF) Board Member .
Under Privileged Children Education Program (UCEP) | Association Member
Manusher Jonno Foundation {MJF) Board Member
 Rangpur Dinajpur Rural Services (RDRS) - Bangladcsh |Board Member
Ghashful Board Member

Grameen Phone Lid.

Board Member

Grameen Telecom Trust

Grameen Capital Management Lid.

_|Managing Director

Board Member

Grameen Danone Foods Lid,

Board Member

| Grameen Krishi Foundation

Board Membcr

amﬂm Flshanes and Livestock Lad.

Board Member

Board Mcmber

Board Member

Board Member

Roard Member

ramegn Shamgori Lid

Board Member

ranmen_ SamajlkBy sha

Board Member

39.5 Lending policy to related partics

* Mr. Mohammed Nas Udd:

fated party disclosure) as

noted beléW
Name of the related iy Amount n Tkm”
Ms. Rokia Afzal Ll 2,813,630
MIDAS X1 ; 113,929,583
MIDAS Investment1 349,386,380 221,840,207
MIDAS Investmﬁnfi;lﬂ 205,000,000 205,000,000
LankaBangla Finance Lid 260.000,000 100,000.000
LankaBangla Investment Lt 80,000,000 -
LankaBangla Securities Lid: 5,000,000 5,000,000
LankaBangla Securities Lid: 269,720,459 258,104,970
Shaligue-Ul-Azam* 386,923 1,139,654
1,184.395.988 907,828,044

* Mr. Shafique-Ul-Azam was no more Managmg B

Amount of transactions regarding loans and advances, deposits, guarantecs and commitment - Note : 39.4

39.6 Investment in securitics of the Directors and their related concerns - Nill

40 Number of employees
The number of employees engaged for the whole periad or part thereof who received a total remuneration of Tk. 36,000 per annum or
above were 196 at the end of December 31, 2018 as against 195 in 2017.

41 Events after the balance sheet date

There is no material adjusting or non adjusting cvents after the balance sheet datc except as disclosed in note 41.1

41.1 Proposed dividend ’
The Board of Directors in its 305th Board Meeting held on May 22, 2019 has recommended stock dividend (o the shareholders @2.5%
{i.c. 1 bonus share for every 40 shares) for the year ended December 31, 2018. The same will be placed for approvat of sharcholders at
23rd Annual General Meeting (AGM) of the Company.
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5
RNATIONAL

as at December 31, 2018
SL# Particulars Seolo Consolidated
2018 2017 2018 2087
1|Paid-up capital (Taka) 1,322,955 430 1,202 686,760 1,322,955,430 1,202 686,760
2| Total capiu;\l (Taka} 1,443,345 925 1,432,185,57% 1.452,090,773 1,440,518,429
_3 Capitai surplus (Taka) I 443,345 925 432,185,579 452,090,773 440,518 429
B -f; "};u;l assels (Taka) 11933084376 - -_.l.i-.Ei:g:;."?D,‘JT’B 11,851,151,067 ]],817,93“8:6_3-2?
5| Total deposits (Taka) 7,468 640 563 7.947 485,146 7,261,640 563 7,742 485 146
&|Total lease, ioans and adva-nces ('J'ai(-a-]- - __1(;2_87;1_8_6_43_ ----- l _0,3]5,899,]31 10,052,745,342 --16.,(}9.39,42;;5,603
#; Total contingent liahilities and con 1,564,618.248 436,595,318 1,564,(:;18,2—-'311
_8_ El-'cdit deposit ratio 29.80% ;3&;40% 130.44%
9fPercentage of class 12.49% 992";.:
10 J;Ie.t ]‘Jl’l‘)‘f“]t after . 11,572,548 217,954;1 14

1:,1,284,541,783

330,544,952

1.023 466,606
322,876,497

9.16%

930,946,907

1,886,59%1,731

25.86%

1.96%

79,251,782

1.65

241

2743

44.70

10.89




