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Inde|iendent Auditor's Report
To the Shareholders of MIDAS Financing Limited

Report on tlie Au(lit of the Consolidated and  Sepai.ate Financial Statements

Opinion

We  have  audited  the  accompanying  consolidated  finai]cial  statements  of  MIDAS  Financing  Limited  (the
`Group`)  aiid  its  subsidiary  as  well  as  the  separate  financial  statements  of MIDAS  Financing  Limited  (the
`Company')`  which  comprise  the  consolidated  and     separate  balaiice  shect  zis  at  December  31,  2018  and

separate  statement ot` changes  in  equityconsolidated  and  separate  prcit-it
and  consolidated and separate
aiid  separate tina[`cjal  statem

alld  lo lidated  and
r the }'ear then  ended,  and  notes to the  consolidated

Going Concern

The Company's financial statements have been prepared using the going concern basis of accounting .The use
of this  basis  of accounting  is  appropriate  unless  management  either  iiitends  to  liquidate  the  Company  or  to
cease operation, or has no  realistic alternative but to do so. As part of our audit of.the financial statements, we
have  conducted  that  management's  use  of the  going  concern  basis  of accounting  in  the  preparation  of the
Company' s fmancial stateinents is approprizite.

Ma]iagement has not identified a material uncertainty that may cast significant doubt on  the entlty`s ability to
coiitiiiiie as a going concern,  and accordingly noiie  is disclosed  in the financial  statements. Based  on  oiir audit
of  the   financial   statements,   we   also   have   not   identified   such   a   material   uncertziint}i'.   However,   neither
maiiagemeiit nor the auditor can  gLiai.antee the Company's abillty to continue as a going concei`n.

1
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Information  Other  than  the  Consolidated  and  separate  Financial  Statements  and  Auditor's  Report
Tllereon

Management is responsible for the other informaticin. The  cither  information comprises all the  information  in
the Aimual report other than the financial statements and our auditor's report thereon.

Our opiiiion  on the financia[ statements does not cover the other information and we do  not express any form
of assurance conclusion thereon.

In coiinection with our audit of the financial statements, our responsibility is to read the other information and,
so,  consider whether the other jnt`ormation  is materlaliy inconsistent with the  financial  statements  or

lly misstated. If, based on the work uie
is other information, v..'e are required to

in doing
our knov,i.ledge obtained in the audit
have performed, we conclude that
report that fact. We have

Responsibilities   ot.
separate FinaTlcia]

for   the   Consolidated   find

As part of the audit in accordance with ISAs, we exercise I)rofesslonal judgment and maintain professional
skepticism throughout the audit.  We also:

•      Identify  and  assess  the  risks  of material  misstatement  o£` the  consolidated  and  separate  financja]
statements, whether due to fraud  or error, design and perform  audit procedures responsive to those
risks, and obtain  audit evidence that is  sufficient and appropriate to provide a basis for o`ir opinion.
The  risk  of not  detecting  a  material  misstatement  resulting  from  fraud   is  higher  than  for  oiie
resulting    from     error,     as    fraud     may    Involve    collusion,     forgery,     Intentional    omissions,
misrepresentations, or the override of internal control.

2
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'"ERRA"°®"    obtain an understandi|ig of iiitema| control  relevant to the audit in order to design  audit Procedures

that  ai-e  appropriate  in the  circumstances  but iiot  for the  purpose  of expressing an  opinion  on  the
effectiveness of the Group's  internal control.

•      Evaluate  the  appropriateness  of accounting  policies  used  and  the  reasonableness  of accounting
estimates and related disclosures made by management.

•      Conclude  on  the  appropriateness  of management's  use  of the  going  concern  basis  of accounting
and,  based  on the  audit evidence obtained,  whether a material  uncertainty exists related to  events
or  conditions  that  may  cast  significant  doubt  on  tile  Company's  ability  to  continue  as  a  going
coiicern.  If`we  conclude that a material  uncertainty  exists,  we are  required to draw  attention  ill  our

1n   accordance   with   the   Companies   Act,   1994`   the   Securities   aiid   Exchange   Rules   1987,   the   Financial
lnstitutic>ns Act,1993  and  the niles and regulations  Issued by Baligladesh  Bank, we also  report that:

a)    we  have  obtained  all  the  information  and  explanations wliicli  to  the  best  of our knowledge  and  t)e[ief
were necessary for the purpose of our audit and made due verification thereof;

b)    financial  statements  of  a  subsidiary  company,  MIDAS  Investment  Limited,  have  been  audited  by
IIUDA   HOSSAIN   &   CO.,   Chartered   Accountants   and   have   been   properly   reflected   in   the
consolidated financial statements and issued  unqualified reports;

3
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c)    in our opinion, proper bociks of accounts as required by law have been kept by the Company so far as
it appeared from our examinations of those books and proper returiis adequate f`or the pui.poses of our
audit have been received from branches not visited by us;

d)    the  consolidated  balance  sheet  and  consolidated  profit  and  loss  account  together  with  the  annexed
notes dealt with by the report are in agreement with the books of account and returns;

e)    the consolidated  balance sheet and consolidated profit and loss account of the Group arid the separate
balance  sheet  and  profit  and  loss  account  of the  Company  together  with  annexed  note  from   I   to
4ldealt  with  by  the  report  are  in  agreement  with  the  books  of  account  and  returns,  so  far  ab  it
flppeared t`rom our examination

I)     the expenditure

g)    the  consolidated
Company have b
regulations
the extent

n,
Cln

on a test

have been made for loan
doubtful  of recove

properly;

statements  of the  C

j)     the records
the

k)    statement
to our att(

I)     taxesand

di.essing'  to  infla:te

ii)    proper measures have bee

h Bank ha

Bangladesh  Bank  and the  inst
authorities have been complied properly

f the business of the

vances.  leases,

Company,

financial   statements   o±`  the
is  Act  1993  preva.iling rules`
ned  by Bangladesh  Baiik to

other assets wllich are,
Bank's  instrttctions  in  this  regard  have  been

to the standards
h   Bank   after   consultation

set  in  the  accouiitiiig
the    prof`essional

and recorded  in

inaccuracy has  come

treasury  by the  Company  as

ed  any  unethical  means  i.e.  .wiiidow

ty of assets and liabilities;

s  mentioned  in the  inspection  report of
by  Bangladesh  Bank  and  other  regulatory

to us by management;

o)    based on  c]ur work as mentioned above under the auditor's responsibility section, the internal  control
aiid the compliance of the company is satisfactory, and effective measures have beeii taken to prevent
possible material  fraud. forgery ancl  internal policies are  being followed appropriately;

p)    the  Company  has  complied  with  relevant  laws pertaining to  capital,  reserve  aiid  net  worth,  cash  and
liquid assets and procedure f`or sanction ing and disbursing loans/leases found  satisfactory;

q)    we  have  reviewed  over  80%  of the  risk weighted  assets  of the  Company  and we have  spent  iiround
I 453  person hours for the audit of the books and accounts of the Compiiny;

4
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r)     the  Company  has  complied  with  the  relevant  iiistructions  which  were  issued  by  Bangladesh  Ba]ik
relevant to classification, provisioning and calculation of interest suspense;

s)    the Company has  complied with the  `DFIM  Circular No.11.  Dated 23  December 2009'  in  preparing
these financial statements;

t)     All  other issues  which  in  our  opinion  are  important for the  stakeholders  of the Company  have  beeii
adequately disclosed in the audit report.

Place: I)haka
Dated:2  2    MA

5
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MIDAS Fi[la[iciiig Limited  an.I  its subsidiary
Consolidated  Balance  Shcct
/\`S   il I

ItROpERi\  AT`D  `ssm`s
(ash
1 asli   ln  li<in(I  /lncludiiig  forclgn  currency)

13iildli.c  wllli  Bangltidcsh  Bank  an(1  tls  agcm  balik(s)  (l[iclil(]iiig  t`orclgn  ellrroncy\)

Balani.c  wilJi  olhcr  banks  and  linani`iHI  imritu(i(mt

li)sl(I.   Bdnglzi(ie`h

()ill`iJi`  Bchngladc`I\

\II/nev  tiL  i`!`ll   zlnd  *h(il.(   n(t(ii`i.

I)eceniber 31,  2018

189,417 ,493                   195,587,763
14T 154,75 8

175,262,715

14,749,782

180,837,981

337,P16,190                   314,624,699

33 7,916.190 3 14, 624`6t)9

101,\L  011   B_'\Lr\f`CE  SIIF.IIT  ITELVI`i  INCL[,`Dl`-G  C0r`'Tlr`GENT  Ll +Bl1,ITIES

Ni.I  !i`.`i`i.i  vHliii`  (r`A\-)  pL.I.  Ihal.c  (2()17:i.csttltcd)

rlii`   atmi``i`d   lt()li``   11()  I  1   t`Tolu   tin  IIili`grdl   purl  o1`  LhcsL`  eonsi`llilali`d   (lmincial   stdltmicnlsa, zLdr fo
I)ir(L.tii|-                                                I)il.ci.[Oi.                                        ivlom8i|`8   I)il.cctoi.                                ( `I.I``l.  ]i`Lnani`ia[

rlii`   i`  lli``  Loii`olid{ilcd  balance  slic:I   I cf(`ri c(I  li``  ill  our  sc|ialali`  rot)oi I  ot  e\ cn  ilLili`

I.iticc:   L]h!ii`iT

D!iicd:  2   2     HAY    2019 vA-

35(a)

436,59S,318                1,S64.618,248

10.98                                    10.89

A/ha
)t`licc.`                                C`oi`ip.iny  scerctar}

wwlh- c* c` .
Mnhfel Jluq & Co.

Ch&rtcred  Accouiitants
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C()nsolidatcd  Profit and  Loss  Accoiint
I`-(H.  thi`  yctlr  cn(led I)cccmbcr 3] ,  2() 18

agn

Rctalnc(I  `uri)lus

F,;` in I n gs  I)c r  i h a ri`  ( E P S )  \ 201 7 : ri. ` ta t{^(I )

2£32,069                     45,450,766

9,340,275                    172,503 ,201

34(a)

Thi`  aniii`\id  iititcs   I   io  4  I   rroni  an  lntegl al  p:irt  ot` [hi`sc`  colisolidatecl  rinalicial  .t`t<itements.-, ,Ltdy fu
Dir`i'ctor                               I)ii.cct(ir                                       MaiLagi])g  I)irt)ctor                        ( 'Iiicl. F`inancial

rhi`  \`  tlie  c(In5olicliitcd  rtit`fit  mid   lost  aci.oiuit  I.ct`circd  ttj   in  oui   +e|tm.ite  lciitiil  ofc\'en  date

Plzltc:   I)'"I\!l

I,a,e.,:  2   2    ff Ay   2079 pr-

)'Tlccr

0.09                                         I.6S

EJ  ERE
(-`ompflny  Se('r¢tdr}.

ul.l` `- . , /.CRL,

Malifel Hiiq  &  Co.

Chartcrc(I Accountaitts
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MIDAS  Finiincing Limited and its subsidiary
Coils()lidatcd  S(fltement  ot. Casli  Flows
r{ir  lhi`  `'ci`r  ciidc{l  Di`ccml)er  31.  2018

Pil'.I;c''Iars

(`zt`h  flov\   ti`oni  opi'i.aLing  acti\`i(ies

lI`[crest  rccei\`ed

llilere`l  I)aiil

rj I \  ItlcHiil  rcctiived

I   i`c5   A   i`t)IIillllssion  rccclved

Rcco}'eric`  ol` loaiis  I)rcvio\Isl}'  written  off

c'asli  payiiienls  [0  eT[iployccs

l`dsh  pa)'menth  1o  suppliers

I,,.{ ,,,, c   11,`   11`,,(1

I{ecci\ic\1   lrom   oll\er  or)er<itli

Pzi\ IIiclit`   f(1r  other  i`pt:ml
_Jpc,-a[il,X  P,.Oti,  bct'0

\i.I  `i[ii`i`iiting  cash  lltiw   I)iir shai.e  (NOCFPS)  (2017:restated) 36('1)

Amount in 'I`aka

I `084,294.189

(829;021.917)

7,455,233

L200,00()

28;893.425

( 125.440,576)

(3`715.346)

(28,662.487)

119`853.763

(34`487.283)

1,035,084`327

(694,372`488)

7.7()6,502

I.000,000

10:696,999

( 115 ,3 89;332)

(3 ,272,981 )

(50,521,917 )

153,734,107

(36,187,866)

220,36`J.000              308,477,351

S27,333,683 5] 0,212,462

14.15Ll.758                        14,749.782

175`262`735                    18().837,981

337.916, FJO                314,624.6tJ9

333,683 510,212,462

The  accuilntlii£T`  pttliiic`  alid  e\planaloT?I  i\otes  t`orm  an  in[cgrdl  part  of tlicse  itm`olidated  financiil  statements

ffi'  ,L-"d&ccto,    (hg#omcer
Tluh  ls  the  c\iiisolid{]lecl  I.ash  flo\\i  s[aiemcn[  Te+`ei led  to  IIi  our  `eparate  report  ol   even  date,

Place:   I)hal`a

I)a.cd:2   2    MAY    2o|9

8
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MIDAS Finflncing I.imited
Biilanceslii`ct
As  at  [}c(.emhi.r 31`  2018

PROPER I `'  \ND ASSETS
r i,*h
(`ash  in  li{in(I   ( IIicliiding  rorcign  c`irrenc}')

B.`!.mcc  w!lli   Bzmfladc`h   r3aiil   ;inu   Ill  tipciil  banki  s)  (Tnclod\IiE  t`oi i`igii  L`un L`IIc}')

BItlnn.c  u ith  a(her  I)auks  and  financial  imtit\ition§
lnsl(lc  Bal"`iidcsh

( )ul`Idi.   B.iiigla(lcsh

\1(ine`   aL  call  alld  qh(irt  nl)Lice

agn

i±
Amount in Taka

Dcccmber 31,  2018

189,410,74J
14148,008

175 ,262,735

323,000

Ilccember 31, 2017

195,S82,326
14,744,345

997                   303,631
323,00(].997 303,(]31,994

I-oi  \i_  o!tl.  B.\i  ,\\(`E  sllF,Ei   I I  I.,tyis  i`(  Li'Di,`r; ('o`|i`GEr` I   Li4BIijlTIEs

`t.ili``s``ts`ii1lii.\`t-\\')pei.shai`c(2lt17:I.i`stntc(I)

;I  hl`   (.iilil`\i.a   il()lcs    I    {(`  /11    l`roln   tin   iiili)gral   |izln   o1   lIIc`c   t`Iiimclal   ilzitcmenl`

f:Tqu`,^&cft"r
Tlii`  h  lh(`  halimci`  `hi`i`l  rcft`circd  li\  in  oui   s.I)tlr.itc  r`.|1oll  (`l`evcn  (hlc

:I,'{:,`:.:I.:'Z'*Z"  MY    20 i9

(hii`f'rinani'ia

HE
10

436,595,318

35                                         10.(,I                                            1().83

4. Afro
OITii`i`r                                (`iliTiimn}'  SecrL`tal-}'

tM,h.l.-,/cX|~
Mahl.cl  LLtlq  &  C.l.

I liz` rtc red Ace()u n (ants



® Marref:d`ATc¥uqnt&nts°.
An independent member rirm orAGN  International

MIDAS Financing Limited
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Pzirticulars

ln(i) i`sl   iiie`iliie

lT\tErcst  tin  deptisits  &  borrowlngti.  e\c

.Net  inlercst  incomt.

IncolTie  t`rom  lnvestlnent

(``ommii`ion   i`xehan£J.e  alid  brokerage

otlicr itpei ating  inct)Ii`e
'l`ot.il  operating  incoiT)e

`illar\   {`m.I   rtll\1\\ianie+

Lcgall`\iieii``e`

P(``itigc.  stanip.  Lel

bt:itloner\ .  T)rlnting

r`,1t`,i,li[i,,I

L)ircc`ol-`'  t`ees

^|rdlto'-\'  le

r,l|`rel,,cl,io

T')tfll

I.rofit

i}rovisiun

Dc1crr1`tlttl\

r`et  prorit  ;`l.ter

Approprinti()ns  to

( ii`nel  al   I eici`vc

>'atll[or\    IC\C'\e

Rt'tftint'd  su riilus

Fjarlimgs  per  Share  (EPS)  (2(117:restati`d)

The  anne\eil  niites   I   to  4  i   I.rum  an  in(egral   I)art  ot` lhls  t-Hiancizil  st[itciiients

Eae , C:rf-  fu
_  _   -  -  - _-    -_   _- : -

I) i rect o r I)ircctor                            Managing Director

Thh  i`  ll`c  rirofit  &  liis`  rctt`i-I-i€(I  tu   lil  our  `ep<irate  ii`p(tri  `>1  e\'cii  d{itc

Pla``e:   I)Ilak:i

Dated:      2   2    MAY   2819

34

Amount in Taka

1  `11  I  `373`843

932,225.878

179,147.965

39,304`871

'.200.000

47,525,200

267,]78,036

114.637`256

8.07( ).941

9,448,254

2,468.606

3.676`411

072`328)

2'1356,451

160,346

2.232.069

2.232.009

1,097,9()7,498

791 ;9153607

SOS,99 I ,891

92.560.500

I,()UO,000

53,093,140

452,645,531

106.126.368

9,786.946

7.917.252

2,932.541

3.()50.971

6,343.996

1,765,005

127.778

14.311.3(J2

7,SS7.]52

1 S9,920,002

292,725,529

22.751.405

32`731,579

3,926`204

(28,452.369)

30,956,819

261,768,710

38,455,551

(3,940,671 )

34,514.880

227,253,830

tl5.450.766

45.450,766

8,928,277 181,803,064

4-  Wfro
Company Secretary

ndH5]"]H prm in

c*L'

Cliarteretl  Accountants
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NIl])AS  r`inancing ljimited
Stateiiient  (tt. Czi``h  Flows

[`()r  [hL`  y.ar  ciided  I)ecci`1l)er  .11,  2018

\)     (  Hbh  llow  tram  operating  flclivitii```

I I I I L, I i. \ t   I  e I € I \  e d

h,,ere`t   I,`t,d

r)ivitlend  t`ccei\'cil

I  ei`s  &  ciiiiiml`hion  rt.ccivecl

Rcco\ i`rli`s  ol` Io+lns  I)re\'it)u`Iy  written  ot`t`

(`zi`h  pu.` melits  to  eliiployccs

Cash  T)d} meTlts  to  sLipillicrs

I ,,coml,  ti,\  ll[,ill

Rci`i.i\cdtr()niiit1i

P(\\mcllt`   1\)I   othel

Oricra[inf  rtrotit  b

(`ha,,8e`  in  ,

I}i'rcll.\+es/5iil

I,()ans  alld   I

C)     Ca`h   '1t

\c[  cutih  from

D)     \i'l  mi`rca`si`/`(

I)      F.fi`ct.isori.xch

F)      (\fl`h   Hnd  ci`sli

G)     (  a`h  flni]  i.nth  i`qui`'8

*   (`a\sh   all(I  i`:`sh   I.qlll`Ja[cnh

(  {ilh   in  lltii\d  |H`cluduig  I(ticign

Ii(il{ii`ci`   \\Illi   BaiiL!Iadi``Ii    Bi\rlL   aiid    Its   agciil   hiin

Utllalli`i`   \\  ilh   I)llicr   h(ilil``   and    lim`rlcl!II   IIIsutuliiins

I  o til I

`i.I  opcnitiiig cash  tlow   pi`r  `hziri`  (NO(:I I'S)  (2017:rcstat..(I)

31

)3.2

4

36

TIIe  <iLcoimTill`R   I)`ilieies  all(I   cxT}I:Hi{ilor}   IItltes  t`oi ni  an   Integral   parl   ol` [lit:`e  filialiiial   statcmenlia,f-ft  at4
Director                       nircctor                               ,Vlanaging  I)ircctor                       (.hiet` Firizinclal  omccr

I  his  is  tl`e  czi`h  flow  `tatement  ri`fel.i`cd  to  ln  (`ur  icparate  report  ot`cvon  d?`[e.

Plalt```:   I)hakn

I)att."      2   2    HAY   2C'.}S                                                                                   t`\rL

12
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H
1 : 108.426,257

(84rt.635.382)

5.40 I .09#

I.200.000

Z8`8?3.425

( 120,981  `25 a)

(3,67b,4l I )

(21,183.461  )

56,429, I 73

(31 `954.933)

1,060,885,450

(713.914`268)

19,575`497

I,000,000

10.696.999

( 112:470.364)

(3,050,971)

(36,096.751 )

110`5 84,863

(32,128`025)

175,918,5111                     305,082,430

(46,552.I 20)

( 1.473.463,074)

24.407,750

I,073.197`887

(62,328.946)

8)                (179,656,()73)

493.400

(4,()16,083)

778)                    (3,522.68J)

7.906                        57.936.434

7,90tt                    57,936,434

3,203,421)                  (125,242,321 )

409,214`32U                   624,456,641

512,4] 7,740                   4)9,214,321)

14,148.()()8                            14`744,345

175.262.7``t5                      180,837,981

323`006.`){)7                       303.631,994

512,417,740                    4`J`J,214,32U

(2.27)                                    (I.36)

r.1    ,S`~u.
Company Secrctar}'
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MIDAS  Financimg Limited  and  its suhsidiary
Notes to tlle Consolidated  and  separate finallcitll stantemeiits
As at and for tlie year ended I)ecembei. 31, 2018

Legal status and nature of the company

Domicile,  Iegtll  roi.in alid  coiintry of incorporation

MTL)AS   I.inancing   Limitcd   (MfL)   is   a   Public   Company   Limited   by   shares   Incorporated   on   May    16`    1995   under  the
(`itm|iunies  Act,   1994  and  authorize(I  to  commence  its  busincss  operation  in  Bangladesh  as  per  certificate  of commcncemcnt

`)I  business    The  Comrian}'  oblamed  license  from  Bangladesh  Bank  on  October  11,   1909  lo  operale  as  a  Non  Bank  F]nancial

lnsli\uuon  imdeT the  I-inancial  lns[]"tlons  Act,   1993   The  Company  has  bccn  listcd with Dhalia  Stock Excliangc  Ltd   sincc
Oclol)er  26,  2002  arid  C`hillagong  Stock  Exchange  Ltd   since July  27,  2004   The TegisteTed  office  of ttie  Cumpany  is  silualed

at  Its  own  premises  at  MIDAS  CENTRE,  House  #  05,  Road #  16  (new)/  27  (old),  Dllanmondi 'RIA.  Dhaka-1209,  MID^S
Finuncing L`mi[cd  has  fl subs]diary  company named MIDAS  Inveslme"  Limited (MET)  and MFL holds  99 9992%  shares  of
r\,111,   MTl,  w<is   ]ncorpoTated  on  9lh  April  2012  under the  compames  ^cl,1994  beari-ng  regislrfllioTi  number  C`-100772/12   dud

tlie  applLcal]on  ot` accountiTig  |iolicie`  and  the  Te|)orletl  amoLmts  of arse(s,1iflbilitTes,  mci)Tne  an(I  expenses    Actual  re`ull5  T"i}'

dit`t`er  from  these  estimates   Estmiates  and  underlying  assumpnt)ns  are  re\'iewed on  an  imgt)mg I)asis   RevisioTis  lo  accouiitmg

es[imates  are recognized L[i tile penod  in wh]ch  tl]e  es[iilia[e  is  re\'ised  and  in ally  future penods  affected

2.3         Consolidation  ofoperatiou  of subsidiary
The  flnanc]ul  slflteTuents  of the  company  and  its  siibsidiary,  as  mentioned  in note    1  3  have  been  consolidEile(I  in  doc(irdnmt`

with  lnteTu[ii`nul  FiTiancial  Repor[]ng    St<indar(Ilo   "Consoli(laced    Fiiiancial  St!`temenLs",1lie  c(ms(ilidii(ittn  t)f [hc  i-maTicial

iLzitements  htive been  made  arler  e]iiiiiiiauoii  of` all  m<iteria]  mteT-compati}i  [Tans!ic[ioTis

The  lol{il  pr(tfits  itf the  comi]<iTi}'  arid  Its  sutisldiar)/  are  shown  iri  the  cor\s(illdated  pront  and  loss  accoiiTil  wllti  lllc  I)Topttrllt)n

ol` profit  arlei  lax  perlalnmg  lo Tmlioril}  shflrt:h(tl(lers  bemg  deducted  as  "NOT`-c(in[Iitlling iiiteres["

;\11    assels   aTi(I   liabilLLies   t)f  the   C(`mpdn}'   ar`d   ils   siib`idi{ir)/   {iTc   slio\vii    in   lhc   ct)moll(laled   balance   sheet    The   inlerest   ot`

minorit)/   sharehiilders   lit   [he   suli`iiliar}i   are   shi)wn   in  the   const)lida[ed   balance   sheet   under   the   hending   "Nomcon[rolling

lnteresL"

rtykyL
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2.4          Risk and  uncertainty for use of estimates (Provisions)
The  preparation  ot` I-inflnciiil  sLatemelils  in  conrormity  with  BangJfldesh  Accountmg  Standards  Tequireb  management  to  niake

cstHmflles   and   assunptions   that  affccl   the  roll(irled   amounts  ot`  reveiiiics   and  expenses,   assets   and  liabiLiti-es,   aTid  reqLiiles

dibclosilre  i.or  contingcnt  assets  and  l]abilities  during the reportmg  pcriitd  and  on the  dates  of the  fi]ianc]al  statements   Due  to

iiilierent unceTLainty  Involved in making estimales,  actual results reported  coi]1d  diffi:I from those estimates

In   nccordance  witll  the  guidclines  as  pTescribed  by   Accounting  Stan(lands   (IAS)  37.   Provisions,   cor`tiTigt.nL  liabilities  and

cimlingent assets, provisions are recitgn]zed in the followmg situations

a   When  the  Company has  an  obligation  aL`  z[ Tesu]t of past events,

b   When  "  u  probable tllat  an  outflow  of resiturces  embodying econoni]. benefits will  be  requirccl lo sellle  the  obligation,  and

c   Relialile estimate call  be mELde tif the  amouiit of the obligation

2.5          Reporting  period
These  financial sLalements heve been prepare(l  for the period torn J an\iary  01,  2018 to  December 3 I ,  20 18

2.6         Compai.ative iiiformation

2  5°/o  to  3o%    Addition to  ri*ed assets  are
acquisilion

d,sposal

month `Ot` acquisltiDn for  fLil]  n}unill  irrespectivc  of the  dale  ttr

eeiation  is charged  on  any  I(em  in  Lhe  monlli  D[`

I.  Fi.cc  liolds  asse ts Mctllod Rflte  or Deprecil]tion

Land
13ulldlng Slmight ire 25%

C) rfi ce  Ectui`TIIien[ Rerfucinf! Balance 18%

Colnp``ter Equ 11)ment Re¢uci^nt: Balance 1 8 a/a

Liimitiire &  Fix[uTes Reducing Balance lu%

MoloT  Vchicle Reducing Balance 20%

11.  'nlflll Mclhod
RedTicin BalanceSystem & softwac

2.10.3    Oil  disposal  of fixe{l  assets,  tile  wntten  down  val`ie  are  eliminated  from  sale  proceeds  and  gain  or  loss  on  such  disposal  is

ieflectcd  in the  profit  and loss  acco`int as per requiTell`ent of I^S-10

2.11        Cflsh&cdsh  equivalents
Cash  and  cain  equivalcnts  consis(   of  notes  and  coins  in  hand,  bank  balances,  and  shoT1  term    mvestmcnts   lhdL  are  readilty

converLible to knovm aniclum orcasli  whicli are unlikely to be af`f`ected by  any  ins]gn]ficiinl  risk of changes  in  \zalne

2.12        In+'estments  in securities
llivestmenl   in  iecuri[ies  lias   becn  sho\`in  al  cost  or  market  prlce,  \\/hlchever  is  lo\\ier.  on   an  aggiegatc  iiorlfollo  I)asis    Fuu

priivisiun   t`iT   dimlnution   in  value   tit   shares   as   on   closlng   ot   uie   }reaT   on   aggregdLe   portfolio   bzlsis   hd\ze   been   made   in
accordance  \`rltl` Bangladesh 13alik  lilslructlons   Cost includes  acq`iisltion  charges  it. an}r with the Investments

2.13        StatLltor}'  reserve

NBF[s  are required lt) transfer 20% of ttie prltrLL  lo  statutor}JTcser\ie  bet\)Tc  declara[ion of dividend  as  pel  Flnancltll  [n`tLLutiolls

Reguldlioi`s,19tJ4   Mll)AS  FinanGmg I  Imited (MI L)  transfers  20% on post tax prof]l in  compliaiice wilh  lhe  regu]ation

16wh



® Maarthef:dlATc!uqntgntgo.
An  independEnt member firm c)f AGN lntematioml

agn¥
2.14       bmployees benefit obligation

(!`) Defined  contribution  plan
The  Company  operaLes  a  ctinlribulory  providem  ftind  scheme  t`or  iLs  pemianenl em|]ltiyees   Provident  fiind  is  administeied  b}'

fl Board of Tnistees  and  is  ftlnded wlth  equal  contributions  both by the  eiiiployees  and the  Company  d[  EL predetemiiied rate  of

10% of basic  salar}i   The  contribiitions  are invested separa[cl}J  from  the  l:ompany's  assets

(b) Grat'lity
The Company operates a grarfuty scheme to retain and m`i   vales its employccs for long tcmi retention  Fmp]oyees entitlement
to  graturty  is  calculated  on  the  last  basic  pay  and  is  payable  a[  the  rate  of one  month's  basic  |iay  ftir  each  coTiip]eted  },eai  ot`

scrvicc  after completion of five years  (if ser\iice   50% of` one month  basic pay  for each  completed years  t`or  lhiee  }'ears  service

witti  MTT.  an(175%  of iine month  ba5ic pa}'  for each  completed }rears  for  four years  ser\'ice

2.15       Provision  forloansand  advances
[Jrovision  for  Investments  and  advai`ces  is  an  eslimale  of the  I(isses  LhuL  may  be  sustained  in  the  lnvi`s`mcn[  portfolio   The

-     provision  ls  based  oil Bangladesh  Bank g`1ldelmes

ivrrL'*  mt.lhodology  for  measuring  the  appro

quantitative  and  qualltative
on  the  basis  of penodical

given  below

provision  relies  on  se\Jeral  key  elemenLs,   u'hiGh   iiicluLle  t](tLh
iiidelines   Provision  for  loans  and  advances  is  n`adc

angladesh  Bank,  The  Classification  rates  are

General  provi

I  'nclzlss I fie

S pecifit prgivi§inn \an;

S\ibsrandrd loazts and advan ce8 20O//o

Doutttffl 16 givs QT\\1 advances          ' 500/a

Bed,qors hoan§ an;i advances ] ()0%

(emporar}r'  tim iiig

2.17       Revenue

2.17.I     Ledseinc

2.17.2      l|icltme  t`r

2.17.3     Flees  base  imome,

I  ees  base  ini,i}Tnes  are

I.17.4    Dividen(I  income

iiitcrcs{   Income   al   the

thgct  a  Cons(anl  periu(llc  relLirn  on  i}e[

meills  due  eredllii(I  lo  tlie  profit

r)ivi(le[`d  inc(ting  from  shares  is  rccognized when  tlie  shareholders'  ]egal  rights  lo  rece`ve  riaymen[F  l"vc  been  cstabl]sl`cd  I c

al`ter  approval  i)t` dividend  in  lhc  unnuiil  general  mectmg  by the  Sharel`o]ders

2.17.5     Rental  income

Relital  Income  is  recogmzed  on  accrual  bas]s   Tn  case  of ad\Jance  rcnt`  it  is  aduu5ted  wilh  the  monthly  rent  received  from  the
Lziminl   Rental  il]come  is  shown  in  t[ie  accounts  alter  netting  off builtling  repair  and  mainleTTdn.e  and  iil}'  c(,rpt}T{iti(t]i  (&x  ln

facilitale TiTopeT  lax  pTesen l all on

2.17.6     Gain/(I,oss)  on  sali` itf sI.curiti.`s

l`apital  gain/(loss)  on  sale  iif sccurilies  lisLe(I  ]n  the  s[ock  exchanges  is  rccognizcd  oiily  when  the.securlt]cs  are  sold  in  thi`

iirarket

2.18       Borrowing  costs
Bori.owing  costs  al.e  interest  and  other  cost.i  that  an  entit}`  inciLrb  in  connection  with  Lhe  b(`rrowing  \if ]`iind.

The   Company   capital]zed   borrowiiig   costs   that   is   d]recll)J   glu:]bulahle   lo   [he   acqLiisili`iii,   conslTuclitin   iir   pritduclitm   or

quzilirymg asset  fom part of the  cost of` lhat asset   Other borrowLng costs  are recognized as  an  expense  as  per ]AS  ''Borro\\'Ii]g

pr
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2.19        lnterestsiispensc  iiccount

^ccrued  inLt'Tt's[  ()n  lcflst.`   lt:mi   finzince`  Teal  eslale   finance,  consunier  ere(lil  duly  cla`siried  a`5  per  rele\anl  Banglnde``h  Bank

BRItD  CITcular  arc  not  rccognizcd  as  i[`comc  rather  trans±`erred  lo  inlcrcst  suspcnsc  accounts  as  complicd  with  Bangladesh

Bflnk  guidelines

2.20       Litigation

The Company has no party to any lawsuits except those a"smg in  the normal  .ouTse `if bus]ness, whi.h were filed agamsl uie
default  clienls   for  nan-performance  in  loan/lease  repayment.  The  Company,  however,  provides  adequate  provision  against
suct]  doubtful  fiTiance.

2.21        Earnings  pei.share(EPS)

The  CitmTtany  calculates  I,ammgs  Per  Share  (I,PS)  in  accordance  with  I^S  33   Eammgs  Per  Sharp,  which  hzts  beeTi  shown  i)n

the  face  oi` prol-1t  and  loss  account,  a]`d  the  computatron  of EPS  is  stated  in  Note  34    The  c(rmpt`a)J  i`sued   12`026,867  mos

shares  during the  ycar  against the  stock  dividend  (leclare(I  for  the  yefir  2r)I 7   As  a result,  total  number  ol` sllare  outstanding  as

close  of the yelf

a) Balance wiui a

b)  ln\Jestment are

c) Lease loans and

(I) Fixe{l assets  are on the

e)  Other  assets  are on the

f)  Eon.owmgs  from  o(her baiiks  an(l  fii`ancial institutions  as  per their matunty/repa}'menl  (eTTTis.

g)  Deritt`its  aiid titheT  accounl`  are tin  ltie  basis  `)t` 1heiT T"turity  terms  and past behaviour treiids
li)  Other  liabilities  are  on the basis of their scttlcmcn(  of terms

2.26       BASEL  LJ  and  its  implementation

To cope with the  mtemational best practise  and to make the  capital more risk sensitive as  well  as  shock Te`ilienL,  guidelines on
"B^SEL Accord  for Financial  lns[i{utions  (BAFl)"  liavc  been Introduced  from  January  01.  2011  on  test  bas]s  by  Bangladesh

Back   At  the  end  of the  test run penod`  B^SEL  Accord regime  has  sl{irlc(I  and  llie  guidelmes  mmely  "['rudentlal  Guidclmcs

on  Capl{al  ^deqiiacy-and  Mark-ct  i)isciplmc  for  Financifll  lnsti[uuons  (C^MD)"  have  come  t`ully  into  forte  from  January  u] `

2012   wiui   Its   subsequciit   supplcmciil5/rcvisions    lnsmctions   regarding  Mtn!TT`um   Capltal   Requiremeiit   |MCR),   Adequfl(e

C'@pilal   aild   disclosure   rcquire]iiem   as   slated   in   thcsc   guidclines   have   lo   be   foll`iwed   b}J   all   Financ]a]   lnstitutions   ±`or  tl)c

pull)ose  ot` slalu[or}'  conlpLiancc  ,'\s  per  CAML)  guidelines,  financizil  [nsliluliim  should  maintain  a  Capilal  ^dcquac),  Ratio

(CAR) of niinlmum   10% \`rhich  ls  comp[ied by tlic  company

\.A,.-\
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2.27      Status  of Compliance  of lntcrliational Accounting  Standards  (IAS)  and  International  Financial  Reporting

Stiindanrtls (IFRS)

IAS  rifle IAS No. Status
Presentation ol-Financia]  Statements I Ar,I)'ied*

hi\'€ntories 2 N/A
Statement of Cash Flows 7 Applied*

Accountilig Policies, Changes  in Acct)unting F.stimates and E]i.ors 8 Applied

F,\i'e]its  after the Reporting Period 10 Applied

Income Taxes 12 Applied*

Pror)crty, Plant & Equipment 16 Applied

Leases 17- Applied

Employee Benefits 19 Applied

Accounting for Go\'emmcnt Gi-ants and Dischpre Qf Government 20 N/A
The Effects of Changes in Foreign EXchi}n8€ :Rate; 21 N/A

Boi`rowing Costs 23 Applit,d

Related Part,v Disulosun8'  ,  ,  ' 24 Appl,ed

AccounLing aTrd Reporting,b}.,Retirem:eut Bi}n'efit plans       \ 26 N/A

Se[iar ate Fmancial statenents'    ' 2:I Applied

[nv es[meuts ''in Associates and Jdint Ventiares \
•,'  28 \+A

F in€uncial Reporting in nyperinflationary Ecorionies i. N/A
Fi"unGial\ Instruments :  Presentatioii 32 App]ied*

Earnings per Share $3 Applied

lntchm Fiqucial Raporting
•3*

Applied

lmpinen} of Assets 36\ Applied

frovisious. CLDnting€iit I ,iabilines and CQndiigent Agset`s 37 Applied

lTltangible Assets 38 Applied*

lI`t`estment Property   ' 40 Applied*

ALgrieulture 41 N/A

LFRS Title 'FRS NQ, Status

First-time Adaption of htemational Financ€al Repwhg Standards 1 N/A
Share-based Paym ent 2 N/A

I }ilsiness  Cc>mhiiiatiQns 3 N/A

I n suralice Contracts 4 N/A

Noi]-Curieiit Assets Held foi  Sale and Disccndjtued Operations 5 Applied*

F,xT7 loration l`or and Evaluation ol` Minerd Resources 6 N/A

Fi ndncia]  Instruments : Disoiosures 7 Applicd*

Operating S¢grlents 8 Applied

Filiancial lnslrii    ents 9 Applied*

C`onsolidated Fiiiancial  Statements 10 Applied

J ijint Arrangements 11 N/A

Disc]osurc ol` Interests  ill other Entities 12 Applied

Fflir Value Mc[isurement 13 Applied

Regulatory Del-ciTal Accounts 14 N/A

Revenue  from  Contracts with CiLstomers 15 Applied*

N/A=Not Applicable

*As   the   regulatory   r€quiremcnt   dilTer   with   the   standards,   relevant   disclosure   and  presentations   are   malls   ill

accordance with Bangladesh Bank's requirements.

+\+`-
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2.28     Disclosure   ol.  deviations   from   few   rcquircmcnt``   of  IASITFRS   due  to   mcndatory   compliance  with   Tlangladc.`l]   Raiik'`

requiremeiits:

Baiiglaclesh  Bank  (the  local  Central  Bank)  is  tlic  piime  regulatoi).  bod}'  for  Fmancial  lns(itutions  (F[s)  in  Bangladesh   Some  reci"rcn`ents  of Bangladesli

Bank`s   rules  and  r€giilatiuns   di±`fer  with  the  requir€ments   oi`  [AS/IFRS    As   such  the   Comp,in}'  has   departed  t`roTn  those  contrndictory'  requirements   o[

lAS/IFRS  lil  order  [o  comiily  with  the  rules  and  regulatioi`s  orBangladesh  Bank  whicti  ire  disclosed  below  along  wiLh  tlriancial  imitacl  where  applicaltle

SL. NHture  ul` Title of l^SmRS TrentmeDt of IAS/IFRS 1 rcHtmen. *Ou[}ted  its per Pin»ncial  or presenlq(iori

dei)arture Bangladesh  Bank effect iif the deoarture
I C{rmp\cte  ±ct  of IAs  I       "I'Tesentatlon Ab  per  lAS  1    "lJresentatlun  ofFlrmncli`l As  per  I)FTM  Clrcular-11,  I)ate-23 T'resei`talion  of financial

rlna1\c1al iifFinancia] S[atemei`ts"  complete  set  of fii`ancial Deceml)cT 2009> comp]cte  set of statements is iiot aligned ``]th

statements Staten]ents" statements are finunci@l  statements  &Te req`uTements of the  lAS   I

I)  statement of financlal T)osltlon, I) balance sheet, There  is  no  finELncial  Impact  ror

I i )  sLateincnl iir piont or losscomprcheiisLvemGQq]¢,iii)staLenreutorifegegitrc do (her I I)  r)r()t`it and  loss accouiit,{rijgtatetryarutcash[]o\\s,
th]s dcpailurc  in the  fmancialstale/iien\s

.            `        .                 `     ...       .:       ..     . ¢v) 'grdyenl Of¢hangfs in equit}i,

v) notes. gourtysas sign]fiaquuntingprttcrfe`andgivvi),sictrm8ur,us6`rfu`I.alaerpe5anti&o

fl at the

*) 6tBtdmgr ct`\tiquidity.vi)nfty^¥inprstn&sig"ficapt:,

begtmLng,ngpeced]ngpapodfor ac{>OuEtm,ng^prl.¢iesand ottter   ,       '

retfoqurfevf ieife7iL   , cxulifl4t¢ry infrotiun`
2 Cilrrciit/  NOTI,      ` IAs  I      `Presefitation As per Para 6tj 9f IAS-I  `<PrasefltBttr)n of As per DFIM CiTculafrll ,-Data-£3 Presentz`tion  of fiminci ,il

cuTrcnl OfFmancial Fmaiicial  statement 1 An entity rfuJ December 2009, Banglndgir But has slalements  is  not  fully  dligncd

dl st' n,t' on Statments" pr6s€ntciirrentand}rm-curren{Bsses Issued t¢mp` ares fo. haQttlstatementsv./hichisapqucrfele rex all wtth ;iJI  T¢(iulremcnts  iif lhet^§Moreover`theliquidit}'

nd: caLuent and nchLrm¢ut liabtli[tes as
sepzimte clas5i nfaticin in  Its slalemml or the F`mmci dl  lustitutions.  lil thls staemeiit Shows the  agLiig

finaueial   itoc; i[ i oT`. teirrpeses there  is n<t ¢i!iTeiit arid ctch   \ pronle  c>f all financial  assets
currem segmentation of 853etg and

\and [Jabihties  trom where

l'abni{ies cti{rent/non-ourrent poTtion  orassetsanclJiiib]liticscanbe

3 J]it&ngrb]et!sset 1AS  I      '`Preeutati^rm As per|#81"PbeserfulionofF]nanci`ei    \ \Agp8[\DF\"Clredar-11.Da{D<23         \ Presenmiion of ti"nc]al
Of Finndal y Ststouents" rife 54 the statement Of   ,  ) E}ecemtra( 3009.  th€r6 is rro optTon fur stalem€nls  ls  nol  iiligncd  willi

scatem\eftt§H inuncta[ p.igivii;6 §halJ [Trohade 6epra¢S   \ 6Gparae l`jne I-ten for I,ncangible asset in requitenenls orthe  TAS   I

line Item for -ifienglble aEstli the I)alane¢ Sheet.life presem There i§ no financial  Impact for

!
intangibl*\assetmthebalancesheetat this deiiarturc  in the  fiiiancial

part of fi>crd assgiv and provide defatlsinar]n¢xttre-Ans.eepr&tel]aetten, statements

4 off-balance IAs  I      `'Presentation The ts ro cotne# of oft`^ once shaei As per DFIM C;ircu]ar-11, Date-2J Presei`tationot-t`inancial

sheet  i`cms ofl,-ial ilems ]aan} IFR8, bericRthe §no December 2UO9, offbalmce sheet statements  is  not aligned  with

Statements" requ/rem€nl fur di§¢losure '0 0 ff`haiouce i{em5 (a €   lcifer\Of credi`  letter Of requirements orlhe  l^S  I

sheet Item a an the face of th ance gaarafllee  etc ) must t`e dJscJosed There  is  no  financifll  irt`pact  t`or

sheet seprrate\y  on Spe face Of rfe balarice this  deiTar[uTe  in  the  fliiancial

sheet, statemeiits
5 PrcT)aratl on  of TAS7,     ersfaunm The castj flow surcheni

y

ntedred
`! rcl  I \F N +in ulur t t ` I t}ite-F Prese/i[at iuT`  of fl rialic ial

`Lstatc|neiit  of of cash   ' preprd using either the A If Dec6]nlx?f'2cO9>Ca§haowsta(\ement _sta[emenls  is  not  ful]}  aligncd

Cash  Flo\\'s' Flow5" er tire iifec! uethth The p ti®n tiasbeengridedtrythechgladesh with  all  reqiiirements of the

is se]g\ote'd to p]apent these C QW= Jn Bank wfii6b is the mriii;e of direct and IAS  Fi nanc i¢iL  St¢itements  t`or2018iindcoTrespund]ng}iedr

a  man7]er\ thilt rs mBsl approp 'e far 'tie mdifeet method.
bu§iuegs or mttu±`t*  ne ina 2`) 17  h``vc  beerl  [trepered  as  iier

selected  i> appljed consls(en guldcl ine (DFIM Circular-I  I,Date-23December2009)

(, presentation 01 lAS  7       'Statement Cash  equivalciit  are  short  tcmi,  higl`ly "Bangladesh Bank has  Issued templates PreseiT(atioii  of  financlal

cash  aiicl  cash orcash liquid  mvcstmcnts that arc roadil}. for tinanclal  statements ` lde DFIM statements  is  not  fully  aligned

equiv<iL€nti F[ou,s" convertible to knoum amounts of cash C`ircular#  11  dated December 23,  200P with the requlrements ot` J^S

and only mcliide those Investments which will stlLctl}  be  fo]luwed by  all Thus  Items  ``hich  shi)uld  ht-

whic}\  are  for a  sholf tenure  I Ike   3 NBtJs    the  templates offinancial I)resei\ted  as  "1 nvestment
iiioT)1l\s  or  less  penod    Tn  the  I)ght  of sldlt:(T`cnLs  prii`'Idcd  dclail  of acti\/ I ti es-Bal aiTce  with

aho\/e   balance  with Bailgladc5h Bank prcsciitation of stateniem cash  flows  " Bal`gladesg  B{ink  (B1! )"  ii5  per

and  fixed tci in  dcposlts sbollld be tTca[cd lAS  is  sho\\'n  i\s  .dsh  A  ci`sh

as  Investment  asset  rather  than  casliequlvalentflsitisilliqiud{isset,ind notavaildbleforuseiniiii}'lod{`yiioerations equ,`dlent

•r``l.
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7 Preseiitatiiiri  and IAs   I       "['resentiiljon Other Comprehensive  Income  (OCI)  is  a Bangl adcsh  Bank has Issued templates Preseritation  of financial

disclosure  ot` ofFinaiicial comi)oiiei`L  iif fll`ancial  st<1tements  or  tbe 1`oT  [inancial  statgments vide DFIM statements is not ful}' aligned
I  I  nil,'c  I.11 Statements" elements of OCI  are to be  Included ln  a Circularf=   I  I   dated  December  23,  20()9 wi[l`  all  requirements  ()r]^S

Statcmel\ts  a[\d slngle  ()theT  C omprehensive  Income \`h ich  `` ill  strictl}  be  fol]o\`'cd  by  all

Fmaiicial NB[-Is    The tempkites offinancial
I nsl rum€nts statcTnciits Issued by Bangladesh  BankdonotIncludeOtherComprehensivcIncome(OC1)northeelementsof`ut}`erCumpreliensiveIncomeareallo``'edtoiricludeinaSingleComprchcnsiveIiicomcStatcmcnt

8 r`/1eas\irement  of lIRS  9    "f`maneiaL lFRS   As per [FRS  9  an entity shall As  per FID  circul<irNo   08  dated 03 In Fmancial  Statements  .

I)ro`,a,on  t`o, [nsLruments" recogr`ibc  `in  nT`|}airment  allowan.e  on A`Igust  20u2,  FIT)  circiilar  No   03. provi5ion  has  bccT)  kcpl  riir
eases   loaiiF  and loans  ar`d  advfliice\  based  on  exi)ected di`ted  03  Ma}'  2006  arid TTT)  circulflr 201  8  c{iuivalclit  tii  BDT  4  50

¢|d\,a:1|,es cTedit  losses,  Ate&€h ftySprtjng date, in Nc}   03, dated 29 April  2013,  a geiieral crore  as per Bangladesh Bank

(tin.mcial  a5scts entiiyshallm6asur,the4mrfuhe'mc]tl pl®v5aio\n  Rt  0  2 50/o  to  5 U/o  under g`ndeLmc5 among wh\ch  Br)I
ITltJasurecl  <itanoni7edcost) ftllo`vacce fiir lontr:i and wh?ngct» at air dusefstt catsgories of un.1assified 1 Dan (104)  cr(Ire  is  generalpro`.isionongoodloan   Also,

arriount equal ro thB l!fenrie gxpected good/star`daT8 ]onus   has to Lic
oiedittos§es iftha credit r!ck ontheia      \ m3mainedidrSgiv¢€ofobjective ELs  nt  31   December 2018  .

Jinni and dckianeis 'bas }zier¢8ged ev`idence OfTmpalrmedt on lease, loansandadvan¢es`ifeoTmvisionforsub- accumiilated  pro\Jisi on  forlcas€71odTiaridadvancesstai`d

5EBnif\£antfy sinee in]tial uec¢griitiod
whether as§esnd in aq jrdwidwi Qr stated imexpnS{ doubrful    `ilivestiT`ontsaREbadlasheshasto beprevldedat20%\50%andloD% at BDT  39  89  crorc

•                          .         .         ,  .`...`informationineLndingthatwhich i§

forward-lookmg   For those  loatF and ```````````         `-`

udva"es  roT \`t\ich the credi( t[ck hasIlo+inoTec\edsigrtiftoantl)'sw`ceint.talrGcognitLon,ateach}aportingdote,anendty8hal\measttcetheimpalrmci`tELllotiranceat&n&momequalt®12nronrhe>pecLed'credyLloss¢>, on  the durnlion of overdue .'`

(J \'a!1I.'1)Unot`Till,cstTnefitJn ffRS 9   "Fthancial As tar rngLiirem,ants of HR8 9=€Jassifieatienndn}easiremenl o±`    , As per FTD €Itt3uLarNo` 08 dated 03Augrist2On2\mvesnn¢Jfty\mquoton Purjng tli is }icar, total  marl-ctlralue¢fallsliarcsof`MIDAS
insrm8ntsA

quoted and un Inv¢smem in shares apd '5ngtiti(res will sbayes and `P!a:udte\d shares ur`e revalued Finanq`ng Ltd and  Its
c\uoted share depgrid ot`  how ikese are givanaged (thi; at!bgysaren¢quTharketpriceandas gubsjdinry is less than the cost

givtlfys bir5jne8s model} and ttte{r per bock value respecttvely   pTOvi5ioTi pr]ce   Diinng the year the
conmcaia) cash now ehata¢ceristies, should be inde for any lo§§ arlstng company  made  prti\iision  or

Bastjd on these factors i't would g5nertlly from diminndon in yalne of tnvesanent. BDT  4  08  cTciTc  for

fall  eiibeT urider fret fai'r v8lite through corsolLdated m\'cstmcnt and

prorii and lous account" ¢r rmdef "at {`al[ BDT 2  04  crore for separate
value through other cgmpehefl§iveincomcnwhereany¢han,gB,inthefairvalue(asmeasuredinaccordance\^whresIJ)attheycareDdlstakentoprofitat.tt`hasaocoLiz{t,orctfrorcompehefisivefroen€te8pechve]y. investment

10 Rc1`1)8I)It11ir1of lFRS 9   "Flrmaofal !flcome from flmtacjal  assets m6usured As per rm cirouhar No, 03,  datt:d 03 At year  cnd,  Liiterest  c;Lispensc

ilitcrcst  iiicomc \st'uln¢ftyq„ at amomzj>P cct5i ts tevogriLz€d ihrongb  / Prfuy 2u06  ,  once flrr investment on account has  iiicreased to  BDT
tor  SMA  ;ind effective "[eTcst Fate method ov€T ike   \ leases` louts end advances  is  lermeJ as 2211   crol¢  l`rom   17  99  clure

classiried  lease, term afthe investment  Qdce i fir\anclal •spec,,?,M€niioti A.count (SMA)' , re5\il`\I]g  inL`r¢use  orB[)T  412

Ill.'  r's   anll •issets ]§ impaired, Investment thcone fg Intcrcst lilcome from  such  Investments crore  of inteiec;t  siispeiise   Thi`

adval`ci`s rccugnL7ed in profit und loss accour oP are not allo\ved to be recognized as aitiouiit lias  been showii  as

the  same basi 5 biised on  revised carrying mcoiiie,  rather the respect`ve amoiint other  liabilities  in  iiote   13  6

a'noun' needs to  be  credited as a liabilityaci>()unllike:Interestsuspenseaccount

11I McasuTcnicnt of lAS   12    "Income A  dererTed  tax  asstil  Shall b¢ recogriiz¢d As per l}L[M ciTculuT No   7 dated  31 Diiring the yeuT there  is no

def`errecl  tnx Tax" for all deductible tcmporaT\. differences Jul)  201 I,  no deferred lax  asset can be Impact  in  the  fTnancial

assel to  the extent that it is probable that rccogiiizcd f`or any deductible statements due to th]s  departure
taxable profit \vill  be available aga]ns[ teniporar}' difference against the as the company did not
which the decliictible tempo[tir}' provision  for lease,  loius and ndvances consi der  un`'  dediictib[e

d`frerence  can be  ut]lized temporary  di fference  agal nstlI)eprovisionl`orlease,loai)`aiidad`'ances
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Parliculflr* Ref. Notes

Cash
C`ash  in hand (mcludiT`g  foreign currency)                                                                                       3  I
B<ilance  with  Bangladesh  Bank and  Its  agctit  bank(s) (ineludmg  foreign currcnc`                   3  2

Tl'tal

Cash in  hand (including foreign  currciicy)
Tn  local  currency

TIi  r`)Teign  currency

Total

l}alance with Bangladesh  Bank and  its  agent  I)ank(s)  (including fo].eigii  currency)
lri   local  c`JTrcnc\i

agn:¥OnAL

I)cccmber 31, 20] 8

14,148,008

175,262,735

I)ccem i)cr i I, 2017

14,744,345

180,837,981

743                   195

14,148,008 14.744;345

008                     14 744,345

175.262,735                      180,837,981

J(b)       l`onsoLidated  nalanci.  with  Bangladcsh  Bank  and  its  agerit  banl`(s)

(JncJuding l'oreign  currency)
tvllL)^S  I inancing  Ltd

MID^S  IIivestmeiit Ltd
T('tal

Balance with  otlicr  l}iiiiks  and  rinancial  inslilution$

1nsidc Bang]adesh

Outside  BarLg]adt:sh

T„lnl

VJLL

3,2 175,262,735                       180,837.981

175,262,735                   180,837,98]

323.006,997                    30`1,631.994

997                303 illn
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Parfii`ulars Ref. Notes

4.I           InL`ideBangladcsll

A. STD accounts
SLandaTd Bank I.td

ljnited  Commercial Batik Lid
lrTC  Bzmk Ltd
.Ianata Balut Ltd

Mei-cautlle Bank Ltd
I J Llara  Bank LIII

AgTuni  Dank Ltd

/\8  J3ank Ltd

L)titcli Bangla Baiik Ltd
Prlme Bank Ltd
One  Bank  Ltd
Tlie  Premicr  Batik  I ,lil

Pl1`)all  Bank  I,lil

F} anglndt.sh Development
Janiuna  J3ank Ltd
Shahjalal Islani Bank Lt
Mutual Trust Bank Ltd
Natlonal Credit and Co
Total  A

8.  Current ;
`, ni`ed  Com
AL8raTI I  Bap*

T')tal 8

C. Tcra* d¢
Uliiled  C`om

.raTT` rna Bank

Mercan[ilc 8
Proniier Leas
Baiiglatlesh
L)utcli Bangla Barik Ltd
I he  C}ly  Bunk  I,td_

Total(A+B+C`)

`iatur[fy grouprng
on de[[iand

other banks and rrmanei3l

•t`twh-

Bank Lt

Noi Ti\ttre thQri  3  molths
M(tTe  (tiim  3  months but less than  I  year

More than  I  year but less  lhari a  years

More  tha]i  5  years

Total

4(ii)       Consolidated  I)alflncc  witll

lnsi{]c  Bflngladesll
M]t)^S  Financing Ltd
M]D/\S  Jllvestment I,L(I
Adj ustment for consolldalion

0 utside Banglfldesh
MTD^S  Financlng Ltd
MIL)^S  liivestnient  Ltd

Total

.\1one}'  at  call  and  SrLort notice

lnvcstlnent
a)  Governm.nt  si.curiLjcs
1})  o[ticr  iiivcstmcnts

ITive5lmeTi(  i]i  lis(cd  securitics

lnvcstnien`  lil  imlisted  secunties

Total

agn

3-6TOTZ7=3137TT-~-I-3-ijJ7-I-8-`i
17,684,081                                 737  Sol

I  11,490                                      64,177

4,186                                       6,210

4.]22.127                                    26,731

5.275                                46,069

960                                         117,Ilo

127,216                                972,483

775,499                               I`178T839

I

53`.,,626                             900,258

7(ii,Oo8                              1,7no,i26

3,034`203                         2  228,096

8,987

1,736`886                           3.199,058

1,763

2l`59J     I                             22,059

32

68,855,4S6                    42,967,967

88,022                         664

a,000                    55,000-000
a,000                   50,000, 0 00

40.0001()01)

.Sl 9                      20,000,U00
OcO,000                     45 , 000, 00[)

D00                       5 0, r)0(),000

51,                  260
303dil.994

006,997   I                   43  631,994

65,Goo,ooo   :                   95;oootoorj

165,000,000                   16.5JJo0,0oo

323,006,997                 303,63] ,tJ94

323,006,997                   303`63 L994
210,909,193                      215,992,705

(205-000`0001                f205.000`0001,
]90                   314

265.548`107                      2L5L155,fi99

569  450                     22 569,450



Marthef:d`ATc¥Fnt&nt9°.
An independent member firm of AGN lntemat}onal

Particulars

6.1          In`iestmcnt  in  listi`d  securities

Delails  tif listcd securities {sector w.isc) are given  I)eLow

Balk
Tannery [ndustnes
Miitual I und
Tex'11e

l'h aniiaceutica]  and Chemi cals
rue] and Power
Cenieiits

[ngineerLng

liiform.qtion  Tcchaologv
lJaDCT

Telecommumcatlon
viiscellaneous
Total

(i.2         Investnient in  unlisted  I

Ceiilral  Depository' Bang
rinancial  I,xeellence  Lld

L{]nk{ibangl!i  Secur

B{ingl{idcsh   Veiitur

6.3         .\1atu rity grotlp
C)ii demand
No` mole tim 3 months
M\)re than 3 months but less than
VI()re  Lh

(,(i,)        Con

eer but less thun 5

a inv¢8trri¢Ht
GovcrnmQiit

I nve5 iment in

lnve5lmcnt  in

Totfll

Lease,  loans  and  ail
Inside  T}anglnil.|Sh

Lease  rei;e`vable

Tt:rm  finance
HOLising fmancc

Stat`tloan
Consumer  credit
lriLcre`L  Tecel\'able

b)           Outside  Bang]adcsl.

'fo'al  (a+b)

7.a.i       Lcasc  rccei`'ablc

()Tlcnlng billmce

Add   ^ddltlon during the year

I  es`   RtlaLizatittn during the year

Less   Writc  off

CIT)sing  balame

I 210,092
I  10,000

300,000
I,175,737

1,051.923

161.810

Ref.  Notes
Deccml)er 31,  2018

Market Price
3,781=6-3-6T

•`:

70`152.685    I:

93,228,180   I  I

16,051,552    I  I

16,000                     3,539,200

I,8 I  i,169

0,237,595

tyNir

5.028,282

16.775,512

3,062,640
80,682,073

127.354,195

17.440,980

3,302,r'51

1,729,040

10,131  1515

40,919

Cost Price
2,751,039

16,775,512

3,062.640
79,668,092

127,669,088
17,440,980
1,798,116

127,046

I,863 7186

265,548,107                  251,155,699

4,569`45u                          4`569,45()

3,000,OUO                          3,000.000

5,OUO,000                            5.00U,00()

22,569,450                    22,569 ,450

277,405                        12`557,78.5

583                        55,254,2.54

837                       87  904T49S

loo,9087282 95;439, I 65

22  `if`9,450

273,725,]49

251,155,699

450                     22

725,]4,

58,362`569

13.634.670                        14

Sol,311,517

7,751,3{)I,409

t,350,262,507

31>555,030

3,401,459

349,396,726

882,777.345

7,703`692,856

I ,404,3 78,728

27,367,094

2,816,36]

294,866,747

287,318,648            10,315

882,777,345                     895`918.(`15

164,950`ooo                      317  900,Oof)

047,7273451 213,818,615

246,415.828                    323  671,78(]

369,484

801,311,517                   88Z,777,345



Marthef:d'ATc¥9nt9nt9°-
An Independent member firm  of AGN  lntemational

Ref. T`Totes

L.`asc  I.cccivable

Gross  lease rece]\'ab]e

Less   UTieamed  lcasc  Income

7.a.ii     Term  finance

OT)enmg  t)zilance

Aild   A(ldili(in  durilig  Lhe  year

Less   Rcalizat[on  during the year

Less   V,'rite  ott

Closiilg  balzmce

7.a.iii    Housilig  I-mailce

Opemng balance
^dd   ^dd]tlon duriiig the year

Less   ReaLization

Clti`ing  balanti`

7.w.i`'     Sttlff  liian

Opcniiig  balanc
'\dd   z\ddition t

[n\c`Lmi`nL``  on  {l]i.  basis  of significant  conci.ntration

Lease   loans  and advances  lo  lhe  msliluLl()in ln  \`Jtllch  Dlreclors hnve inlere`[

Lt.zi`e   1(ians  nn(I tlil\Jances  lo  chief excculives  and other scnior exccutivcs

Le{i``e,  litans  iind  iidvances  lo  customer groups
T()lal

lnvc`tmcnLs  all(.wed  lu  gr{tup  clcceding  15%  of NBFT's total  capital
TOLtil  capilal  of the c(`mpany

15%  of compan}''s total  capital

I olal  oiitsiandmg amount to  such  customers  at end  orthe year
Niimber of` such types  ot  customers

^mount  of` classiried  lease.1oan``  all(I  a(1\iance`  lhere`in

v\``  .
25

agn:?
Amount in Taka

Deceml}er 31, 2018

947,133,766

145`822,249

I.043,693,244

160,9 I 5,899

801,311,517                   882,777,345

7,703,692,856               6,453,357,896

077,544 147            10,852

4,251„343,399               3,040`003.546

74.809,339                     109,1  t3,097

7,751,391,409              7,703,692,856

I ,404,378,728                i ,298.4 I 8,(j3r,

530,000                  402.776,336

728               1,701 194`972

507             I,404,378,728

367,094                       21.424.185

J3,571,894
6,204,80r)

27,367,0!}4

I                                     3.150,7`1,3

oco                             885,oort

4,035,733
744,9ffl 17219T3  72

5                         182.8491233

8                          36,625`3]7

309.680                            309,680

636.633                        ) (J I  I , 0 8 4

396 ,726                 294,866,747

287,318 648            10,3]5,8)9,131

4.?6.`.`56                             2,SIS.b_30

39,191,662                         33,278.178

]0,247,700,63U            10,279

287,318

807.1,,.3

648            10,515,899,131

1,443,345,925                  I,4`i2185`57t)

216,501,889                       214  827,tf}37

2.064,187,313                 1,681,422,572

76



Maarpef:dlATc:uqntgnt9o.
An  indepenc!ent  member firm  Qf AGN  lnteriiational

Notes Particulars Rct. Notes
`composition

D€c  31,  2018 I)ec  31,  2017

129% 129%

o21% 000%
778% 415%

124% 401%

I  ()  6lJly;I 6  320/,

()  3«% ()  320/I,

0  ()6% 0  ()6%

033% 035%

313% 284%

19 67% 27 93%

159% 1  400/a

-     ,i3tyi        \ 107%'           ovggryo      \,, •            o  Goo/,

-"   13,55o/a
(I   r``  `,-3:3;_?_a/a_   _   _

`,`       3,'8%
i   c.   \    \2  3So/a

\ ` \`  ,   f4.i3o;.-,~' :,
'.-24.59%         -

a.83%`\TThal%        ;

i            0.00%             T
;,',   ,a.`4'%      ,

-  `|cOJ'0%
loo.an%

Sector-wise  clas`qificalion  of lease,  loans  and
ad`'nnccs

Agriculture

Cement  and Allied  Industry
rood  Production / Processlng TndusLrie5

CI{]rmenls  and  Knltwcar

lr(iti`  Steel  &  Engmecrmg

ln-house  Employccs'  Loan

Jiile  &  .Iulc  PToducts

Lealher &  Leather Goods
Mcrchaiit Bankmg / LLS

Others

Phannnceuucal*  and Chtrmica]s

['aper,  Printing and Packngmg
Plaslic  lnduslries

Real  [stnle &  I Iou+mg

Sh,p

I extlle

Telecommunic

Bull  (tr  I()5S

T')tal

7.7           T'ELrlicutars  ol`

tld\.allces

(  lnclzissi fie(I

I  Tiiclz\ss LfLcd

`pccicil mcntion  accoilnt

Substan(lard

Doublt`ul

B<i(I  or  Loss

ComFusltip
net 31, 2018 q€-31, acl,7
• ,   84.goo/a

'2 f` I \"

32%'    ',`  3,49%

I 68%, jT®yq

7 r3 8%            \ 6H3%

leo.OOO/a .   loft.un%

agn:'N?

Amount in Taka

132,`?20,381

21,886,951

800,254.638

127,824,659

]`1)99,779,758

39,[91,662

5,949,779

33,695,877

322,`352,503

2,023,908,048

163,466.750

178,26L345
{J5,258`O  I   I

L393.926`335

Decemher 3] , 2017

133   382,187

428,597,235

413,792,055

651,643,025

3 3,278,178

6,370,025

35,968,920

292`867,S98

2,880,750,28`i

144,869,017

log,940T638

I T44 I ]004T()45

245,346149                  242,543,527

489,002t959              2,536,501,729

114,060.274                    914,693,458

823`570                        7,356,290

42,334,021

648           10

64                 2,6457563,135

15                  6`636T3?,8,814

5() 17384,634

5fi2.672,890                  5 3 2.622 , 5+8

87t                8,80l,117,5lJ7

491,..)14,tJ`.',8

136,143.21)`3

172,887,203                       183,Ot)5.2 I  7

758,?91,901                    704,22tJ:096

44,950``J79                        43  645T~/28

10.596,241                            U   O9I`8()2

127831,4(i9                           24T()58,238

106,991,226                                 50  00%

22r,,R39_69ii                               loo  oo%

Reqt[jred  pro`ijsil)n  for  l€asc,  Jeans  and  advances

Rcquircd  provi`ion  for  diminution  in \'alue  of investment

Tti(al  ilr()vi.`ion  rc(|uircd

T{ilnl  |lrovision  maintained

D xceL`s/(£hI) rt)  I)rovisjo"

7.8         Pal.ticul.ii.s  ol' lease,  loans  and  ad\ianci's

(i)            L)cl)ls  conside]-ed  good  ]ii  respect  tit` whi.h  lhe  hffL  is  rully  secured

(ii)          L)cb[s  considcred  good  t`or  wliich  tlie  ivITI,  tiol(ls  in other  securily  iitheT  than  the  deblor's

personal  guarantcc,

(iii)        De[)1s  comidered  good  and  secured  by  personal  sccurity  of o]`e  or morepart]es  ]n  addltlon
to  the  personal  security of the  debtors`

wh`..
26

68,384,689                    78,793,827
50,209,64J                       14`252,658

53,495,612                       22`874,865

22¢,839,697                  285,748,97i

330,544,952                 322 ,876,497

398,929,641                  401,670,325

39,064,993                      18,621.109

437,994,634                 420,291,434

437,994,63L             420,291,434

I ,774,0(i8,ft84                  I,826,_3`14  43.,

.39,191,6C`2                      257.602`  134

8,474`058,302                8.231.962T564

287,3]8048           10,315,899,]31



Marpef:dlATc:uqnt9nt9o.
An ir`dependent member i(rm of AGN  International

I,a'.,iclllars Ref. Notes

(i+')        Amount  oi`classified loan  in wbicti no provision has been mainlamed,
(v)         JJcbts  d`ic  by  directors  or  officers  of  the  NIL  or  any  ol` them  either  severally  or j{)]nLly

wilh  any  ()LheT I)ersoTi ,

(`i)        Debts   due  b}J  ctimr)ames   or   firms   in  v,'hich  the   directors   ol`  the  MFL   are   inleresLed   as
dircclors,  partners  or  managmg  agents  or  in  the  case  of private  companies   as  members

(Note  39  4).

(vii)       Maxiii]um  total  aTnttLml  tif Investments,  including [cmporary  Investments  made  aL  any  t`me

(1urmg  the  penod  to  directors  oT  TnaT\agers  (tr  ofricers  of  [hc  MET  or  fln}'  ot` them  elther

5evertill}'  or jomtl}i  v,'ith  any otller persons ,

(viii)     Maximum   total  amount   of`  advaliLeh   includmg  temporary  advances   gi.aiitcd   during  the

I)er]()(I  to  the   companies  or  firms   in  v,'hich  the   d]rectors   of  the  MTL  dre   intert:sled  as
dircctors3  partners  or manag]ng  agents  oT in  Lhe cHse of private companics  as members`

(Ix)         Rcc€i\'tlble  rr(trri  otherl`BFI's;
(I)         Tttt{il  iimount of advance on `which profit
(ii)        Cumulati`'c amount of written

C)pen in g 8 alance
t\dd   ^mouiit w'nlten c
Less   ^mounl  recei\'ed
Balance of `mttcn

7(a)        C(tns(ilidatcd  I

ln.`idi`BanglH

MIDAS  Financ
MID^S lnve
7\d_I ustnient fi

Ou tside Ban
M I I)AS  F[nEL

MIDAS  [nvI-

t}(a)        (`onsolidated fixed`&Sse

MIDAS Finan.ing Ltd
MIT)AS  Itlviestmcnt ud
Tl)lzll

j\  schedule  of conso[idated

glven  in Ame
O(hi.rs  assets
IiiLCTesl receiv<ib[e  on

[nvestment in MID^l
^ulvancc  agaiiist purchase  Of

^dvaiice  Income  l{ix
J\dwnce  {igumsl  cxpen(1lturc

/\(lv!ince  officc  rcul

S|`cilrltydeposil

Receivable  aglTi``L  lt.gal  experlses

StamT),  slalltmery elc,  in haiid

As5ci held for sale

Rccc[vablc  from rental  iiicome  &  others
D]vidend recel`rable

Over  due  iT`leresl  recclvz]ble

I  o t.1 I

^dvaiice  income  tax
Upciimg Balaiice

Add   AddiLion  duTmg the  year

[,e`s   ^diuslmtm(  during the year

wh

agn
Amount in Taka

Dccemlier 3] ,  2017

39,1ql,663                        33,278,178

426  356                          2,813,630

I.600,000                         3,000.000

758,79l\90J                     704,229.09(>

453,266,974                   308,949`340

86,416,919                     155,Old,633

696`999

510,790,468                 453,266,974

7,318,648               10.315,899T]3l

3,074                         5,J76`679

(221 `8402071

435.603

303   361,()811

565.OIL)

292>696.3 I J                    303,926`690

288  04{J                    I 95

362                 499
728.010

4,418,0()8                             `1,315   793

249,998,000                  249,998.000

4,172.352                              6Tl)49`?71

56,9¢5,498                      70,047,252

382,loo                                  36,500

5  285,051                             6`307,58()

633„500                             633,500

1`869,591

31 `067                               445,054

11,250,246                         11.250,246

49,874,849                        9.679,226

24,9tJ9,800                        14`999`880

63,7`58,180     I                   97,708`328

70,047.2.i2                      3:i`9.io,50'J

21,183,461                          36,096`752

91,230.713                        70,047,252

(34,265,215|
56us,498 70,047,252



M?rpef:dlATc¥?n[gn[8o.
An independent member firm  of AGN International

Ref. Notes

9.2         Sccui.itydeposit
Deposits with BTCL
Deposits with Grameen Phime
P U N^RBIIABA S ecurit}t Service
DPDC-Security Deposlt-MIDAS  Cenlre
Solar  Panel-I Ialtiaiar]

[lecLTicily  Meler-Ten

I otal
I).3          ivTaturit.v  grouping  ofoltlcr  assi`(L`

Rccci\'ablc  on  demand
Not niorc than 3  months
O`,er 3  months but not more than  I  year
O`i-eT  I  year but nol more  than  5  yezirs

Over  5  years
Total

`J(a)       C(}nsuLi(latcd  others  assl.ts

Ad_I ustmeiit  for

Tl'tEL'

J`on-I)anking
+labib  Veeltat

1J.I          Tn

RcrHiance

Rct`inancc; aganst

Rctinance agalnst

was  awarded  absolute

Loan  from `SME  I-out\daliun

Loan tram BYRE
Sliort term loan`from Banks & Fls
Cull  loan

Total
u.2      Tcrmloanl.romo

Agram Bank Ltd
Olie  Bank  Ltd
\1IdlnT`d   T3ank  11(I

The  I TAB  Bangla(lcsh  [nvcstmcllt

Vladhunioti  Baiik Ltd
NatLoiial  I [c>using  Fiiiance  &  In\.eslmenL  I,ld

S]ialiialal  lslann  Bal`k Ltd
'[ ota I

11.3      Short(crmloanfromBanks&FTs
S lan d<iT(I  13 ark I ,1 d

l'ubali  J3aul{  Ltd

United Cotnmercial  Bank Ltd
lamilna J3ck Ltd
I  he  L`lt\'  13a]`k  LLd

Dutcti  Bangla Bank I,1(I

M()dlium()li  Bunk  Ll(I

.[\grani Back Ltd

MeTcanlile Bunk  Ltd
Total

vwhJ=

I)ei:ember 31,  20] 7

9'_0o6 _ , I _________9,000
11,000                                         11000

45,000                              45,000
558,000   h                         558.000

5,000                                  5.000

5,500                                    5-500

633 ,500                          633 ,500

01,450,038                     U5,032,192

6,302.469                         7,`i22,63`S

5,285,051                                 87177,171

101,000,943     I                  69,962`549

267,721, I 49 271,645 `676

651                   473

471,768,651                       4737240  221

68,919,096                      57,826`987

249,998,000) (249,998;OcO)

700,000                     52,700-000

28,065;467

89 L7or)  67i7

1,394,821 `193

1.709,739,099

10,flo,033

73.808,898

I,394,82119.3

I.394.821`193

820,127.784

57,t)25:601

12]  105`264

45U,000                      25,500,00()

126.820

11                      259,035.724

10,000,000                  220,000,000

39cl.821,193

468, 021718 2

17 ,I?.I .coo
97,056,125

87;55`.>,638

I  19-270,902

105,528,3 75

264,476.268

103.330,772

123,963,233

50,000,000

144`006,603

150.000,000

248`827,176

12,224,085

34,837`775

0,291,525)
535,438

45,242,600

20,349,268

25,589

loo,619.8 85

I 3,536

54`150,952

32`070.837

24,985`154

61,R42740f;

45,67[,I?.2

40 238.847

76,406

711                   259,035



M?rpef:dlATCTflntgnt8o.
An independent member firm of AGN lntemational

Pa rlit u 'a rs Rel`.  Notes

11.4       Ca']loan

Slandard Bank Ltd
S{tnali  BflTck  Ltd

Total

VIatuiity grouping of borrowings from olhcr 17anks, ttnanciaJ institutions and agents

ReTlayal)1c  on  (lcmand

WIlhin   I   month

Ovei.  1  moiiths  but not more tlian 6 TTi(mlhs

Over 6  months  but noL m`ire  than  I  year
Over  I  year but not more Lhan 5 yeaT`
Over 5  years
Total

( )veT  I  "itnths  bt]t not more than  6  months

Over 6 months but not more than  1  year
Over  I  year but iiot iliore than  5  years
Over  5  years
I  otal

12(H)     ronwlidaLc(I  (li`posits  and  other a.counts
'1 ci'm  dc|)osit§

MIDAS  Fiml`clng  Ltc]

MI[)AS  Iiives[mcn[ Lld
Adj ustmcnt for consolidation

121

agH?ONAL

Amount in I`aka
December 31, 2018 Deceml)er 31,  2017

50,000,000
000,000                   170,000

Ilo,000,000                220,000

]  10,000  000                    220126,820

36,881806                          17  798,530

79t).877,812

212,556, 71  I

53-q,912,737

5 J  O,033

96,372,179

11711 ()8,5 58

943,415,11}6

I ,709,739,099              1,394,821,lD3

21,346,340                          19.08{J,78(t

049,782.437                   526.540,395

72(t,099,348                   401,633,096

1,773,028,783                1,726,468.144

2`973,984,837               3,884,978,749

324,398,818                1,388,774,976

7,468,640,563             7,947,485,146

7;448,261,829              7,930,037,322

/205,000,()0()),               (205,()()():00())

724326ijse9            7.725`037322

whL



Maarthef:dlATc¥uqn[!nt8o.
An independent mEmber firm of AGN  lntemational

Particulars Ref. Notes

12(b)    Utlicr deposits

MIDAS  Fmancing  Ltd
MTT)A``  Investment  utd

Total

Othi`rliabililies

l]rovision  for lease,  lt)am  &  advances
l]ro\/is]on  for mvtlslmenL in  securitics
Pro\iision  for  tnx
r)eferred  l}ix  llability
TT`terest pa\rable  on  borrowlngs
Tnlert.`L  ptivzLble  ou  daposlts

A'tlvance  against iustallmcnt
Ad\/aiicc rent from MIDAS  Ceiitre &
Payablc & provision  against
Interest suspeiise
Pri)vlslon  f(1r reiil{il  Income

Divitleridpayable
Total

13.1        Pro`'ision  lor

(a)  GcnL.ral  p
Pmvisiim  held at the
Rcqiiiretl pTqvision during the

Balance at the end orthc year
(b)  Spcciti€ prow-rstoq  on classiricd
Prtivi`Ii.n held at the bfgtrmlg of

loans and

r` et  tnxable tom iiii ra r}i  differences
^pphcable  lax rdle
Dcfl.erred  tflx  liability
Dcfcrred  tax (in.onic}/expenses during tllc vcar

13.S       Pa}'ab[e  &  I)rovisi(tn  against cxpentlitllre
Pa\,able to  C1)BL
Payable  agamsl  uu]ilitls

LiablllL)i  for  ()LheTs

Au{[ii  fees

W'iibholding V^ f, Tax &  Excise  duty
CID  t`ees
Provision aga]nsl legal &  other charges
Total

+\.I

131

132

133

134

Amounl  in  Taka
I)ecember 31, 2018

20,378,734                      17`447,824

20,3 78,73 4                     17,447,824

398,-9ZgivT
39,064.993   :
(J4,646109

18,79L02l    :

24.948.695
433,267,009
38,J67.477
22,084,233
7,408,835

221,188,781

12,652,826   I

401`670.324

18   621,log

106  482,545

19  R63,349

I 8  914,279

353,710,929

43`61.5`  104

7,264,950
9`560,827

179,922`818

12,652,826

56.042`422

22.751 `405

97                 406,627,499
94                       32,731,579

`  I   16`482`581  \)

952                 322,8 76

641                  401,670

497

I8,62l,I0t)    I                      14`694`904

884                       .,.926
993                      18

106,482,545                      (t8.026  994
22,428,779                       38,455.551

19`863,349                       23,804,019

18,791,02]
(3,940,670)
19,863,349

292.696,3 I _?

58692`5

50,109,388
37  50%

303  926,6911

268,319

49,658,371
40  00O/u

021                        1tJ

/ 1J}72 J28`                    (3 ,94(),6 7())

r___  ___``'  _¢.,_85_6       r-_    _  --___
25,151

6,OSO,084                          5,404,()()0
460                                  731:018

150TO()()                                      127,778

(405.959\                                   4,922
I:574,394                          I,398j66

7,408,83 5                       9,560,82 7



Maarref:dlATc:uqntgnt9o.
An  independent  mcmbc`r firm of AG P\`  I ntemational

Particulars Ref. Notes

13.6       InLi-rest  `uspense

I,ease  fiiiance

Term  finance
Consumer  ere(lil

I [ouslng  finilnce

Total

13.7       Mo`.cmentorinterest suspemc  ELccount

Balance at the beginimg or the yeziT
Add   T\et  charge  ilurmg the  }Jear

Less   Rcalized during  lhe year
Less   Wrl[e  off (luring the year
1 o'a I

agn§?ONrfu

59.372,360                       58,005,106

145,890,114                     103,048,050

309,680                            309,680

627   ,                     18,559`982

i                  179922,818     I                198,064,7\7
52,873,543                      20j90:]53

( 11,Ou7,580)                    (38T532.052)

221J88.781

14 4      C'Jassiric.ition  of shareholders  by  holding

Less  lhan 500  shares

501  to  5,000  shares

5Tool  to  [o,ooo  shares

I  O`Oul   to  20`U00  sl`a[es

20.001   1o  30,000  sliares

30  00J  to  40,000  sliares

40  001  to  50,000  sliares

50  001  to  1,00;000  shares

I,00,001  &  above  stiares

Total

r\.u.  of

Shareholders

1654

2004

J71

223

85

40

24

40

83

Pcrccntage  oT
l`oldimg shal.es

___  _i)T5loT7:i

3  09%1

2  07% I

2  43% I

161%!

1   o5%1

o  84%;

2 07%,
86  65%1

4524                                 100.00%

\r`\'

265,547

4,093,948

2,733,920

3,214.990

2,123,464

I,3 83`516

I  ,106.  I    I   1

2`740,8.58

114  633,189

I93,9.i8

27648`f)06

I,641518

2,209.796

1,497`462

I,329.056

024,807

3,`554,251

106,269,222

132 ,295,543                  12U,268,676



Maaithef:dlATc!uqntgntso.
An  indeper\dent  member  firm  of AGN  International

Partic`ilars Ref. Notes

]4.5       \'eai' \`'ise  details  ttrcak  up ol`raising  paid  up  capital

Yeilr

May   16,1095

1996-1997

1990-2000

2002-2003

2003-2004

2004-2005

2004-2005

2005-2006

2006-2007

20r)7-2008

2008-2009

2009-2010

201 0-201 I

20 I  I -201 2

2014-2015

2018

14.6        Ca[ii(a[fl(

a)  C`o,.e  (I

P`1,(I-,,pea

Stall,tory  I

Tutlil  asse(i  inclu(ling

iL)  Ttital  risk weighted assets
c)  Rcqiiirc(I  capital  I)ascd  on  iis

I)eclaration                        No  or §liai`es

I `1  Allolmen[  share

Allotment share
A[lotmcnt share
IPO
Bonus share
Bonus  share
Rigtit share

Bonus  .Share

B()nut  whdre

Bonus  share

Bi)nus  share

I)  Capital siirplus/(shortfall)  (c-I)

Cnpital  Adequflcy  RZLtio  (%)

GL.ncral  rcscrv€

Opeiiing  balance
\dd   ^dclltlon  durin=  Lhe  }'czLr

Per share  @ Tk.  10

lo.ooo           _  _ _Thinj.-
5,021,000

509,000

4,460,000
689,200

1  068,920

11758,120

2,351,620

2,586,790

2,845,46()

50,210.000

5,090,000
44,600,000

6,892,000
10,689,200

117,58 I .200

23,5 I 6,200

25,867,900

28,454,600

agn?ONAI

Amount in Taka
Dece"iber 31,  2018

Paid  up capital

(Cum,'l,`ti`,e)
loo,000

50,310,000

55.400,000
100,000,000

106,892,000
117,581,200

235, ] 62,400

25.8,678,6ori

284,546,500

313 ,001,I  ()0

510                     39,125,loo    L                   `352,126t20U

52,818,goo     I                 404,945,]00

o,7oo     I                546,675,8no

601,343T380

I,202,686,760
I,322,955,430

2,955`430

2.4bo,027
9SO,468

I,202.686,760

80`227,958

149,2 70,861

I,432,18S.S79

689                       78,7t)_.t,827

|J1

13
590,297,500

Slatulor}'  rcser`rc
O|ienmg  ba[ancc
J\tld   PTior year adjusment

Add   AdditLon  duT]ng  lhe year

Less   Trai!\ifeT lo relanned earnlngs

Closing  balzlilce

VBrT5  are  requirc(I  1o  traiisfer  20%  ol` the  proril  lo  sLatuttir}i  reserve  before  declaration  of

di\,Ideiid    Bs    per   Tii`ani,ial   lnsululiiins    Rcgulatious.    1994     MIDAS    rmaiicing   [imiled

|MIJ I.)  lranst`er 20%  on post lax proriL  in  compliiince  with the rcgulatioiT

-wh

13,511,389,225

9,07l,U42,207

907,104,221

603,87S,185

16.60

]  202,686,760

80,227_tJ58

157,6037711

518,429

80.227`958                       61,072,846

13,704..`)46

2:232,069                      45,450.766

_ :         (40unooo,
02 7                      8U



Marpef:dlATc¥uqntgnt9o-
An  independent member firm of AGN lntEmatiQnal

17           l{ctaiiied  eariiings

C)pen Hig  balancc

Adcl   PrioT year  adjustmeiit

^tltl   PriifiL  after  i"

Less   TTansrer  lo statutor)r reserve
Add  Transfer from statutory reserve
Lt``s   Issuance  of b(mus  share
Closilig  balance

17(EL)     (`onsolidatcd  rctaini.(I  i`arnings

opemng balance
Add   Pnor }`etiT adjustment
Add   Profil  after tan

Less    I Tansfer to  statutoT`J reserve
Add   Transfer ±`rom  s{atutorv reserve

Less   Issuance orboTiu*  share
Closing balanc.

Busin.'*s  c()mmi

lTi    ll`e   Tiormal

certain    conlLi

irzin`tlcLittTis     These

ttvL

agHiN?

Amount in Taka

149,270,801                   (127,`.i49,584 )

54,817;381

11,160,`..46                      227,253;830

(2,232,069)

120,268,670)

(457450.766)

40,000-000

157,603,7[1                      (10977167871)

54.817,381

11,572,344                    217,953,967

(2,232,069) (457450`766)
40,000,OuO



M?rpef:dlATc!Fntgn[9o.
An independem member firm of AGN  lnternational

Particulars

19         Profil  Rnd  loss  nccounl
[ncomc

l ntcrcst  I iicomc

Dividcnd  lni`olne

C`omii`issLoii,  cxcha]igc  and  brokcragc

Gauls  less  losses  arisiiig  from  uivestmeiit  securi[!es

Other operating [ncoine

2')(a)

Lnti`rcst on [casq loanL`  &

M[D^S Fjnancing Ltri
MIL)AS  invcstmcnt Ltd
Ad`ilL`lmcnl  f{ir

MIT)AS  Financmg ]|d
MrDAS  lnveslmenL  LLd

Ad.I uslmen[ for consol idatio]i

Tl'tal

I nlcl-i`s(  on  dcposit`  &  I)orr()wings,  clc.

[ntcrcsl  paid  oi]  dcposits

liilercsl  paid  on  borrowings

T()lal

Z1.I      Llitcrcst  paid  on  bori.owings

[nLi;rc.`L expenbe``  ()n  bank 1{)an

Interest expenses  on call loan

[ntcrcst cxpeiises  on re-fiiiancing loan
TnLereil Fxpemes-RD Bank SMEDP

Other f-mancmg cosl
I ')tal

ytr

agn:groNAL

1,Ill,373,843       I       1,097.907,498

30`400.898                    34,575,377

],200,000   I                      I.000,000

8`903,973                     57,985, ]23

47,525,200                     53,093> 140

1,199,403,914            I,244.561,138

4i 12,197             i,069,424TsO2

3,416,loo                            213:795

7,548,172),                 (26,0343918)

1,070,180,125            1,043.623,679

17.061`645   i                   28,482  h96

\                18,9,4r58,                       [9j65T7[o

(18,914,580                   (19T565]710)

i7qu 1 /rd5                28,482,6p6
I,087.241,771             I,072,106,375

782,2S)6,460                  681,635.074

149,929,4 18 I  I 0,280`533

932,225,878                 79] ,915,(i()7

129j69,305                   tJ3`367179

73203,264       ,               I(),283`750

5,400  555                       3,750  780

I ,416J 82

6,340, I  12

149,929,418

2,878,824
Ilo,280,533



Maarthef:dlATc:uqnt!nt9o.
An independent member firm of AGN  lntemational

21 (a)   Consrtlid8ted  interest oli  deposits  and  borrowings, ctc.

Lntel.est paid  on  deposits

M 11 )AS   Fiiiaiiclng  I,td

r\/1IDAS   ln\ieslmt,nt  Ltd

^d)ustmcm  t`or coiisol]dation

I ntc].cst  paid  (in  borr{iwing`

agHi¥ONAL

782296,i6totl^`             681,635T074

222,460   i                          23,930

(18,914,581)                   (19.565`710)

7cO,604,339               6b2,093£04

23(a)   (`on`solid!`tcd  otller operilting  illcome

MIDAS  rmancmg  Ltd

MIDz\S  ln\/`cstmclit Ltd
fatal

24         Sa]nr.t  and  allowances

24(a)   Consltlida(cd  salary  &  fill(iu`anccs

Ml r)AS  Findneing  I,I(I

MIDAS  Investment  Ltd
rol!ll

\*u

47,525`200                     53,093,140

34,852,893                    29,589.I 87

82,378.093                  82,682,32 7

114,637,256                  1U6,126,368

114,637,256                    106,126,368

4,459,320                         2`918`9(>8

119,096,57(t                 109,045,336



Maarpef:dlATCTuqntgnt8o.
An independent member rirm of AGN  lntemational

2S         Reiit, taxes, insuramces, electricit.v, etc.

Rati`s  & taxes

(=) f`f`I cc  rciit

I rihurun uc

UllllUCS

Total

25(a)   (_ ousolidated  rent. taxes, insllralice, electt.icily,  etc.

Total    1`5   mos   of  Board   Mccling`   5   nos   o±`  ^udit   Cominttee   Mee[mg   and    10   Exeoutive

Co[Im)ittee   (EC)  Meel]ng were held  dunng  the  peri()d  ()f January  01,  2018  lo  December   31,

2() 18   Each  T)ircctor was pald Tk.8,000   for  attending jn each meeting

3I)(a)   (`onso]idated  direc(ors'  fees  and  e.`pcnscs

M[DAS Finanumg Lld

M[DAS  lnvcstmcnt  Ltd
T()ta I

RE=

agn¥oNI

109,(>20                         1`703.224

4,666,304                         4,510,911

266,378                           255,852

3.028.639                        3,316.959

8,070,941                     9,786,946

I ,885,5.i8                     I ,7(i5 ,0()5

I,885,568   ,                     1,765  005

104.837                               155.545

I,990,405                       I ,92(I,55(t



Maarthef:dlATc!Fntgnt8o.
An  independent member firm of AGN  lntemational

31         Depreciation nnd  repair or company'``   assets

i)  Dcprcciation  itf i`(tmpan.v's  assets (Anncxuri` A)

B,,,]d,ng

Ot`ficc equipmenl

Oftli`c  fumlturc

M()Lor  vclllclc

Tnlcngi hlc  asbel

l` cunputcr cquipmcnt

Ncws paper
Busine^sspn

3J          Pi.o`risioli  against loatis,  lease finance  &  otllers

(-Tencral  provlslons

spi.el I`ic  pr`)visions

Provjsioiis  foj  dimiiiutio]]  [iT  value  of invcstiT]cnts

Uthcr provis]ons
T'''ftl

33(a)   C()nsoliilfltl:(I  provisi.)n agflimst liians, lca``c finance & otllcrs

Gcl)et.al  I)rovisions

Mlr)AS  Flmancmg  I  td

M]DAS  [nveslmcm Ltd

Ttl[al

vl,

8J56,073
705,892

1616,60'

609,559

169.6#3

916,359

8, I 56,()74

691,793

I.750,910

402,093

242,403

I,027,367

12,174,107                    I 2,270,641

19'844,,2()

58¢,815                             998  771

I,494,532   ,                    I,427`767

601                              8()L783

61,026                                51).751

159`773                               lJ45,`J68

274194                             504  9()9

2,014  590                         1.353  574

893  74t`                             881910

318  824                                36,575

350 384

259  988                              I t)6.35C)

7,971,189                      7,S57,752

7,971189       ,                 7,557752

I  273   i74                              834  7rtl

9,244,363  \                  8,392,SIS

--`iTOT4Tfi3iJ-5}-------22j5-I.4()5

55`429t738                       32  731,57`)

20_441,884                        3.926`204

(28`4522iqu
®5,464,484                   JO,956,819

(10,409`138)                      22,751`4().5

(10,409,138) 22,75l,4U5



Maalthef:dlATc:uqn[!nt9o.
An independent member firm of AGN  lntematiorial

33(b)   Si)ecific  provisiom

M I L)AS  t``mancmg Ltd

MIDAS  ITivt,sLmtml  LLd
rl  o,al

33  (.)  Pi.(i`'iL`i(.ns  f()r diminuti{)n  jn  value  of invcstmcnts

MII)AS I mancmg Ltd
MTT)AS  Tnve*Lment  T  [d

T(''!|l

J3(d)   rurrcnt lax

NIT)AS  Financ]ng Ltd

To'lll

33(c)    Del.ei..'ed  ta.I

MrDAS Finanonig Ltd.

3J(I)    Otl,er

ivl lr)AS Fi"ticjng i

ERrnings

34(a)   (

(-titisol itlatcd net profit afror lax (A)

N.umhcr {t `` ordimiry `qhare.i outstanding

Earnings per Share

35          r\-et  flssets value

hTei asseis  (A)

r`Tiimbci  of oidinarv sharc

r`-et  assets value  (T`AV)  p

J5(a)   (,`ons`jlidztted  net  assets  `'aluc  (N

t`el  assets  (A)

r`umbi:r  tif`ttr(limtry  *hzirE.a  outslzmdmg (I)enomi]iator)  |b)

(`onsolida(cd  ne(  assets  value  per sllare (A/B)   (2017:rcstatcd)

36         r`ct  opci.atiiig  casli  flow  per share

Net operating casti  flow,J (A)

NumbcT i)f ()Td]nary shBrcs  ()ulstand]ng (Denoiiiinator) (8)

Net opei.ating  ci`sh flow  per share (A/B)   (2017:restated)

36(fl)   (`olisolid!`ted  net  operating  cash  flow  per share

r\c[  oT]crating  cash  flo``,  (A)

h-iLml)er ol`ordinary  shares  outstan(]ing (I)enoniinator)  (a)

Coiisulidaled  nel  operaling  cflsh  flow  per share  (A/Bt   (2tll7:reslaled)

\.*

55,429,738                    32.731`579

55,429,7J8                  32 ,731,579

20,443]884   I                   3,926.204

20,387=469 4,465,355

40,8J1,353                     8,391,559

22,428,779   ,                 38,455,551

6,483,180                       2,352`574

28,911,959                   40,808,125

328)                    (3,940  671  )

(22,019)

(28,452,361))

160.346

ut8=24=52i/).VT

227,251,8.1()

132,295 ,543

fl.08                                     1.72

572.548                  217,954114

295,543                  132,295,543

0.09                                        1.f,5

1`443,345,92`i                1`432,185.5-/t)

132,295„543                    132,295,`q43

1,452,090,773              I.440,5 I 8.429

132,2y5j43                  132,295,543

10.98                                    1 ''.89

(300.510  708)              ( 17`J.656,073)

I 32,295,543   I               132.295,543

(I.3(')

iz-53T4-05-,3T()i      -      \; 168,42()-,'693)

132,295,543                  I 32,295,`543(2di) -



Maarthef:dlATc:uqntgntso.
An  Independent  member flrm of AGN  Iriteriiat}ona)

Recoiiciliation  of net operating  cash  now

Net  pi.ofit after tax

Ad`iustml:nl  f()r  nl)n  cash-cash  items

Add   Dcprcclaticln

Atld/(Less).  Provision for taxation
Add/(I,e5s)   Provision for deferred tax
Add   Provisioll  f{)I  li)ans  and  mvcstmcnL

Add   Plo\/ision t`or  others
Add/(Less) Accriicd incoiiic
Add/(Le.`s)  Accriied exi)enses

L€is    GaiTI  oil  d]sp()sill  ()f fi,ted  iisiet

^dd   Loss  on disposal ot

Changc` jn  ()ricrat

liicrcasc/(Decrease)

t`tiTutorcsisuspense

in Income tax

Iiicreasc/(Decrease)  in PuTcl]a`t:`/Si[lc  ()f lrflding

( Increase)/Dccicasc  in  Loans  alid  lease  flmilicc  Li)  cusLomers
liicrcasc/(Dccrcasc) j[i Dcposits  from baicks &  mdividua]s

(lncrcasc)IT)ccrcasc in  [ncome tax
Tn cTezi`e;'(Decrease)  in Interest sus|)ensc

Iiicrcase/(Decreasc;)  in Payalile &  ELccrue(I   cxpt:nses

Cash  rcceivcd/(paid) from  (7Ticrating  assels  and  liabilities

`cl cflsh from oiicratlng activites

ir

agnEEN¥ONAL

11,160,346                 227,253,830

12,174,167

22>428>779

( I,072,328)
92,5 [2r54t,

( 17,347,6 I 0)
85``590.495

259,988

21)5,706,377

I 2,270,641

.18,455,j5T

(3,940,671 )
59,4()9,18 8

(28,452,369)

(68,263,I(>3)
78,()()I,.139

434,113

I 96,3 59

315,364,819

( L4,392,407)                 (46,552,I 20)
46,228,856)         (1.473,463,074)

844,583)     I       l`073,}97,8W

65`963                     (18` 141,8tJtJ)

3T4(7l)                   (3(t,UtJ(],752)

1 `992)                        2` 135,670

737,426                    50`222,112

380,825 :             (46`322.717L

(495,020,892)

|1,572,S48               217,954,1 ]3

826                         173594^755

28,911,959                    40,808,125

(2,322  690)                  (3,962,690)
112,900\0(J9                     63,874.543

-                         (2R,452,369)

I,536,781)                   (57,387.822)

84,511,839                        81,585;3(>7

434.113

259,988                             196  359

232,098 ,(i`J8               332.04J,4y5

6,109,114

1J,967,025

(68`831,2(>7)

(28,1 I 9.078)

(478,844„583)

(28`662,487)
41,265,963

15,611,405

-rr4-9.,;47,6|6

1\48.203,727)

(80,736,223 )

(l,444,825,3t)8j
] `086.274,272

(50,52 I ,917)

( 18,141,899)

5,142708t<

(501,065,188)

(29S,405,210)             ( I 68,42(),693)
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38     Djsclos`irc  on Audit committee  of the  Boat.d

a)     Coinposition of audit committee

I hc  a\Idit Committcc  of the Board ofDirec(ors  cori§ists  of the  follo\VIng  5(five) members `)f the Board

agn¥roNAL

ST.  No Name
Status withthecomimiiy

Status witJi the Committee Educational Qualificati(in

I Mr   Gl]ulam RahmaTi
Independent Charman B,A    (Hons)  and  MA    in  bconomlcs

Djrcctor from D.Ul

2 Ms   Rttkia A   Raliman Dircctor Monber Graduatiun  in  Bankmg  from  Karachi,PakisLan

3 Mr  All lmaiii Majumdcr* D'rector Member M   Sc   inMathcmatlcs

+ Mr M,  ITar]zuddin Khan I)ircctor Member B.A     ([Iolis)    arid   MA     in   PoliticalSciencefromI_)U

5 Mr  S]ddiqur Rahmin Choudhiiry independent Member 8  Sc.  (H()ns)` M  Sc   (D U.) Diploma  lil

D. ttlr P ublic            Fiiiancial            Managemeiit(LTmversity'of`Connect]cuL,USA)

x   Mr   All   Lniam  MzijumdeT

ot`  MTT)AS   w]tli   effect   frorri

i)eceiiiber 27, 2018  and el€¢ted

llie members Of tire
Mcct,,`gs

b)    Meetings hclll by the committee drriag (hc

Sl.  \o MeetimaNo D ate of eetinE,q No Of Attendances

I 7 I th Meelin£ 15.01 2018 4

2 72nd Me€linB 15,¢4  2()  18 5

3 73rd Meeting   \ 14Q5.2018 5

4 74th M€ering 28072ni8
'5

) 75tb Mccting 30. I ® 20 I a 4

c)     Meeting of Audit

Diirmg  the  period
mcetingsj among otber}, the

2018  to

Annual in(emal audil plan and

Adequno}i  ol` ifltemal audit fur

Cnmpany's  m\tc7ml  E]dminisfro

Quancrly loan, lcase classificauon and
[`mancial

pr()Jes1S,

acci}unfrog

Of the  Board  oonductcd  5  (I i`/'c)  meetings   In  tlio5c

policies end prfuciples;
Annual financiat statements along wilh annird repon of the Ccmpeny;

Quarterly and halt`,ysaly statenen[§ of the
Inspection & Audjt Rapoms  and managcmctit lc[tcr issucd  b}'  stfltiitory

Internal control systeiiis and procedures ;

Financial statcmcnts  c>f subsid iary' company;

xi)           C`ompliancc  oflcgal  and rcg\ilatory requirements

39      Related  I.fli.t}`  di§closui.e

Partics  arc  co[`sidcrcd  to  bc  rclatcd,  it` one  party l]as  the  ability  to  contTttl  the  titheT  parLy  tir  e,`ercise  s]gr`ificant  influencc  over  the  other

parly:   in  making   financial   and  operatio[ial  decisions  and  iiicludc  associatcd  companies  with  or  wi[houl  ctirmt]ri  dirt:cl("  arid  key
managcmcnt  positions   The conipany has  ciitered  Into transactions  wiLh tilher  cnuLies  in  the  normal  course  of busmess  that  fall  within [[Ic

definition or related  party  ELs  |ier TnLEmatiitnal  Accounlmg  Standard  -24  '  Rclatcd Party Disclosurc'   Transactions  with  related  pflrLic.i  flTc

exccutcd  on  the  same  tcms`  Including  in{crcst  rate  and  collateral.  as  those  rirevELilmg  ELI  Lhe  lime  ijf comparat]lc  transactions  u/ilh  olhcr

customers  of similar  credenlizil  zind  d()  n()l  in\J{11vc ]TloTe  than  nomal  nsk

yNtw"-
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j9.I   NaTnc {)I lhc  Directors  and  their interes( in different entities

SI.N Naiiie  ofDircclors S'n'u*  i MFL Entities where the}'  ha`'e  interest Position
I N'lr.  L\4ohammed  Nasir Chdirman RajshahL Agro Fjshcrics Complex Ltd Clrairman

Uddin(,`howdliury£ QJomimted by F]-i-BxcelLLd V Ice ChailTnanMamgiiigT)ircclorDirector

LankaRflngla  F inance LankaB angla SecLir]t[es Ltd

Bengal Meat Processing Industry Ltd-i-_;nkaBanglalnv_cstitiontLtd
Director

BD Venturc Ltd Dircctor

Eastcm -C`;blcs Ltd DIfcctor

Ms.  R(ikia  A.  Rahman Dirccl,)I RR  Cold  Storagc  Ltd C[iauman & MD

(Nominatcd  by VITr)AS) Mcdiaworld  Ltd- Chairman_iriins Lld
Chairman

ir-i-s-iio[dngsL[d Chaiman
Medi astar Ltd Dircctor.D'T€uL()I

lquftan Cold  StoTagc  I-,Ta--  --- -

ap£Fadio DiTec[orlnLdyclldcntL)`rcctorlndcpendenII)Irecl()TDirectorGovcmngBt.d}/Member

.i.,hadeshLani!51,td

aeAg
Bha6

fty.       . £Jlfap_Qr-__
Mcmbcr ol. Board ofTruslecs

Presidency Um`fersic}

3 MT, Abdul Karim Director(NoinacdbyunAS) ivrmA§ Dlrcctor

SEPBapglade`ih I rcasurci

VERC rrcasurer

4 M I-. M. ]1arREtLddin Khan D:rectorrr`T,,mina[edbyrmAs) TvllDAS Inve*thenL Lmited DiTecL()IDireclor

MIDAS

pe) Mcmbcr ()f` B()ard of`Trustccs
T"isparenc}, Iiiteinati onal  -Bangladesh

Ani uniian Mufidrl Islam Vicepres[d-c-/I-t-------

5 Mr. All lrflarm Majumder"

(Nonin
Dlrco•J to,fry

MmAS)

MH)AB I)Irector

Tn3)
ri-eTiEdrBoardot`Trustees

Transpareney hitcmational -`Banghadesh (

N]§ Supart Pruicct, Phase-2 Senlor Advisor

6 Mr. S,M, Azad Housain Nun-Nthar Spunlng RE Ltd F,xecuti vc Direcl(ir
(Generial Shae hchder froup)

7 Mr. Md. Sh8msiil ALam Director(GerieralSliatel`01der Group} Ara3co Afro Food and Feed Ltd ±a-p_e8i98J2-  _
Amm Afro Trtyde PT,,PrleL,,I

8 ivl r.  Vld.  Shah¢dul ALam Dircctor RADlo VISION Parmcr

(General  Sl`are lrolder Group) Hay Agro (pvi) I,ia C`haim)an

SBL CaDital`Malraqcltm{ Lid, DI1-ec[(,T

9 Mt.. Siddiqur RahmanCIIoud[iurv indapendent I}irecloT  ` ,
Social Medceting CQ"papv Ltd. Cliaimian

SMC Enterorise Ltd        , ChaLmian

10 Mr. C,hulam  Rahman*** tndapend Director C`onsomer AssocttfliQn Of` Bmgl irdeah PrcsidcntDircctor

unAS Investheut Ltd
Aat7urnerL Mufidtll Isliim  , Vicc President

11 Ms.Pnn'eeii Malimud* ** * D'rgetor(Nt)mmatedbyMIDAS) Shatha Deins LtdSnashaTex`€ii:j\;Ltd ChaimianChniin-an

S-h-asli-a Sjilrmiiig Ltd  -- Chairman

S[iasliaLAppalsl,td Chaittiiari

`Sabtir-o  in.dig_o_Tjl_d=_      _  __  __       _MIDAS Chaimian
I)Ire:;6f _   I

Shasha MillneT; &  Textiles Ltd Biriirirmbcr
Shasha Construe-`ion Ltd B()ard MemberBt)ardMember,C`hairman-AudilComnlttccT\=i-o-clationMent)er&AiidilCt>mjnittecMcmbcr

Lmdc Bangladesh  Ltd,

BRAC`
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BRAC International
Board Member,Chairman-AuditCommittee

Cflmpaign for Popular Education (CAMPE)

Board Member &AuditCommitteeMember

Palli Karma Sahayak Foundation (PKSF) Board MT- -
Under Privileged Children Educiition Prri=|b ESP) Association Member
\.\.    .  `     .,  .,   t\++ir  i    `".  :`:,   `.     `  I.:i,   , Board Member
i{angpur Dinajpur Rura-1 Service; (RDRS) . Ban_gladcsh Board Member
GhashfLl Board Memb¢T
C]rameenFE=td. Board Member

GraineenTel-eE5rii=FTu3-- MapgiEgprector
GrameenCapitaLManLpngqutLtd. Board Member

GiTamecnl)ininoodsLtd. Board Memhel.

Graneen Krishi Foundition Board Member

drenleerv-Fisheries and Live;took I,td Board Member

Sranch Health'€arc\,Servicesl.td. 13oard Member

GrinfroLFabri't§, & Faalions Ltd. Board Member

GineenKnitwearLia-- Board Member

#ife~enHisffibutiont;td.`\ T3oard Member

Sfiadrm s`h;miari ud.\    \ Board Member
Grfen Samaiik Byffia*a z<}d\\  \ \ Board Member

i  Mr   Mohammed  Nasir  Uddri  Ctowdhny  ` RBpresgivatine `Dirfror  of Lati`kal5ingis \Firiance  Liniied,  \`ras  elected  as  Chairman  of

from the  post ol rector on  Novem inted as represcntative Director

****   MIDAS  w

39.2   Signirtca

39.4   Related

During t
related pa

ember 27, 2018.

nted as independ
n of Ms. Parveen

the  com|)an}',
bsisted at

from Deccm
frorty DeceTnber

ar  any  fellow  subsi
thdend o

I)ally  and  wherein  tlic

frosiness. The name of the

part}'  disclosure)  fls

noted below:
'       Amount in Tk.

T\.am of tlie rchted Pa
Ciasstfi€a:ttonsta,us,Rd&tioap ' 20]8

2017

Ms. Rokia Afifal an spenrfu`tharchlder „Auto\flunee Standard\ \
'  426.356

2.813.630

MTT)AS Scolts¢rshacholder Termdehositg N/A Ii42r5.87o 113`929`583

MIDAS lnvestmej* Lid Subsidiarv •`5Ttj & LTD '   Standnd Z49`386,380 221.840`207

MIDAS InvestmanfLtd
'    '  'Sul}gidiarv Tgm dcoosits N/A 205,0()(),000 205,000,000

LaihaBangla Finance LSd` , Shaehalder \  \    Trmdeasits      , hr/A 260.000.000 100.000.000

I ,ankaBangla Investment,nd,  , I  ShalGrfu`,`, \  \ Shun term finrfuce Standard •  8().000.000

LankaBangla Securitie; Ltd. S#rfu}der'     ` in+cstment. un-          i JVA 5.000,000 5-000.000

I.ankaBanala Securities Lt Sharfrotder  \   \
+prirramanc r in vtsmcni EN/A 269,720.459 258`104`970

Shaliaue-Ul-Azan* EF,` Rha'ng tfroctof Tin'dsmstg •N/A 586.923 I.139.654

Total I.184.395.988 907.828.U44
* Mr.  Slial`ique-U]-^zam was no n`orc

39.S   Lending  policy  to  relat..d  I)artics

arch 29.  2010.

Amount of`transactions  regarding  loans and  ndviiTices,  deposits,  guarai`tecs  and  commilmenl -Note  '  39.4

39.6   Investment in securities of the  Dil.ectors and their related concern`q -Mill

40     Number orcmployee§

The  number ol` employees engaged  for the `\'hole  penod  or part thereof  who received  a total  relnuneration of T1(.  36,0()0  per  annuin or

above \vcrc  196  at the  end ot`December 31,  2018  as  against  195  in  2017.

41     Even(5 afterthe balance sheet date

There is no material fldjusting or non adjusting cveuts after the balance sheet datc except as disclosed in note 41.1
41.1   Proposed  dividend

The Bond of Directors  in its  305th Board Meeting held oil May 22,  2019 has recommended  stock dividend  lo  the  sharel`oldcrs @,2.5%

(i,c.  1  bonus  share  I.or every 40  shares) for the year ended  December 31,  2018.  The  same  will be  placed  for approval of shareholders at
23rd Annual General Meeting (AGM) of the Company.

42
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MIDAS Financing Limited
Highliglit as required by Bangladesh Bank

as at I)ecember 31, 2018

agniN?

S|.# Particulars
Solo Consolidated

2018 2017 2018 2017

1 Paid-up capital  (Taka) I,322,955,430 I,202,686,760 I,322,955,430 I,202 686,760

1 Total  capilal  |Taka) I,443,345,y25 I,432` 185,579 1,452,090`773 I.440,5 I 8,429

Capital surplus (Taka) 443,345,925 432,185,579 452,090,773 440,518,429

4 Total asscis (Tttha) 11.933`084,376 11,946.770,978 I  1,851,151,067 H , 817,938,63 8

567 Total deposits (Taka) 7,468.640>563 7`947,485,146 7,263,640.563 7,742,485,146I0,099,435,603

J`otal  leiise,  loans  and   iidvances  ( I aka) 10,2 87,318.648 I 0,3 I 5,899.131 10.052.745.342

Total  contmgen[  I Lalillitl cs  and com"p}ap|S €lalea}
' , 426.59¥;a

8/ I,564,618,248 436,595,318 I,564,618,248

8 Credit deposit ratlo -,,137.{i+ 129  80yo 138 40% I 30 44%

910 Pcrccl`tage of class lfied loan `agasNetprofl==t=:Ftoinwi`frafa)•„§ickl'loans   ,

`        =,`S&

I 2  49%11,572,548 992%217,954,114

•         '',t6Q,3 6,12 253 .gso

1112 ciassLfied  beaEe  ]oais nd -rdv \`            ,   ,`.
t  1   284  541  a

•    ,,`       ±®, fro4§?' I,2 84.54 I ,783330,544,952 I,023 ,466,606322,876,497

p,Ov,s,qu\inieaindinir,]ouns{TckEL),    ''   ¥
'       330,544;9

•,`} *t

13 PTovtfflori\Sinl*givdifeit)agamstclassifiedloan(Taka)

LO,34r% I,6% :       lo34`'/a 916O/o14 costofind`

15 interestQdriirngsa\ssrfe\ Taka)
`    9,787,966,553

9,&q3j496,4RA '  a,SS6,'",R92 9,930,946 907

16 innri;te.astea"`ng§assels(Tata) 2,145.1  17.883 2,o£3T.29 s74\ I 980.175 t , 8 86,99 I ,73 I

17 ReinQtri`Bvesnenfinshares(
'Rol)

I i.99'%¢®%,
`      36.%fa ' , ]2,?4%

25  86%

18192021 Rctun6refro.9Bor},     ' 2.f!Z%-,;'\,-,',`2`,seso`¢ a.1o%,\58276R3 1'96%

4 79,251,782

-,   6'.

4
- 172221 0.og0,94 1`65241-

•-,  a,

22 Frtoe eapng 7apo (T`xp}{3S}7"jfd}(Tanj `-q5 7 2£'OZ -            '2ffl65
2713

23 ri44;kBtprieeper9Iife{TaH),A ``  ,   a*.'sO: 44.TO -'   2'4  go 4470

24 Nctatsctsca[uegiv^V)perdrre  (2frl7.restaidy'trakSJ;:,:
•    `      ,,m\9l\

|o;8;I(
'    ``      1098

1089

rftyv-
`;`     ,  `   ..  ,


